ent 'of wag s, usury and
should be COIIS’ldel‘ed

a8 pamt of a bill of t
As brought qut &

re ti mmxttee, mclud?
yiser’ ofi Consuitier Affairs,
: ”’;andJ‘.‘L Robert— »v

C I ¢ 1 We must’ ~ ‘f’?are op
e ‘J-It, encomp&sses many areas Whlch in our opinios
to truthful and accurate credit disclosure and'its’ po
~ ment given to the Federal Reserve: Board far exceed normal needs i
 The Board itself has sald many tlmes that it. does not ‘want thls -
“authority. o
s HIRY 11602 ehmmates all of these addltlonal and unrelated proposals e
and in the area of enforcement leaves the major part of civil suits,
~ limiting the Board’s responsibility to regulating methods of dlsclo ur“e' '
axnd ,,vf‘a*b lig g reasonable tolerances of accuracy. ;

As prewously de 1 at. length thlS prov1s1on Would create false
‘and misleading information thus creating a situation which we be-

‘]1eve would be completely contrary to the desires of the Congress. -

o H. R 11602 does not meet with the full 1a),p' rova.l of

all of our mem-

ustry.y 3 11609v'rep‘resents a compro-j
jfrom 7 years of work and study. We would hope to
; ‘ ovisions. However, if left with a choice
between acceptmg 1.R. 116 2 or regressing to 28 R. 11601 we express
the view of the ma] oﬂty o:f our members, which wouId be acceptance of
'H R. 11602. '
(The full statements of Mr Klmba,ll follows
mv01ce ) :

1 25 a somple

STATEMENT OF Qmonem H K iLL ‘ON: BEHALP & THE‘ NA'L‘IONAL RE'I‘A ]
~ Sl :  MERCHANTS Assoe‘ \ ; e i

Madame hairman and members of the ‘Compitiee, my"‘ name is George b
_ Kimball, a'res ent of New Castle, New Hampshlre Kimball’s store'is a family-

- owned store specializing in women’s and children’s apparel.. We employ 55 women

~ and 5 men on a regular full-time.basis, and -peak periods have as many as 90
- people on the payroll, Our annual volume of business is around $950,000. Our
payroll amounted ‘to $191,160 last year. These people pay approx mately $40,000
in Federal income taxes. The store also pays $15,000 a ye 1 State .

g xes, I won] assify Knnball’e' asa smail mdust;ry 2 smigl]

ere today representing the Natlonag Retall Merchants Association a :
ade assecia o‘wn“ wﬂ:h its e_;:ecutive orﬂioes 3 ‘100 West '3lst: Street L

', : engage in retail eredit transactions‘and am'e, 01? cmxrse,‘deeply concerned ay to




