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’.tlmes the ﬁsca 1968 Fedeml budge*e ‘aioposal for heusmgvand eom-
- munity ‘developmient, about 214 timesithe p or natural re-
“ sources, almost three tlmes the proposal for et torty about 80 percent
- higher than the proposal for health Services und research, about five’' -
_ times the proposal for labor, manpower, and other Welfam ‘gerviges,’
- about 224 times the proposal for agriculture and agricultu
- sources; and more than four tlmes the pml for, the Oﬁ‘ic
' Economic Opportunity. - .
And 'what does my: estlmate of a natlonmde‘excess mterest cost s
public and private, it the heighborhood of $25 billion annually over
‘the next decade really mean ¢ %‘hls is roughly equivalent to $3,600 per’
year for every American family of four. Less than'half this ahnual
- amount would ' measure’ the difference between the current”mcom 8
of all of the ' more than 80'million poor families in" ‘
and the incomes that all of these’ people woul
poverty-income level. 15 shows dra,matxcall
- wasily afford to do, if onl: ‘we redirected
, economm Gommonsense an soclal ]IISt

his monetary traves ]
fion, I do not understan ;how :
of 'that ‘precious eommodity which/

b@dy does not have to

slow down the raté
! "my' has been ‘mzai

period o stfagnatlon for~the last couple 0 -y
“in a fantastic ‘position where we are d
chiarge, which will'bear down excess
- income families who have already beet

~ interest rates, on thé allege d that we eed
~order to be ab to *h 1

If a large pdrtlon of the Amemcan peoPIe are be1n~ b ‘
: 'heamly, relative to their r'esources, and relative :
- power of the U.S. economy, how do we help 1 by aklng one qtep;
forward and one step backward, by increasing the- tax burden on them®
change for lowering the intevest rate burden on them, eve
summg that ‘the. Federal Reserve Board in its éonstruction of good
1d respond to-the increased’ taxes by ldwemng the nter~ ”
est rates Whlch t hasnot'done before? = '
Actually, the dollaramounts by which ] g 't %
~middle income people would be increased by the prbpose(i 10"percent
surcharge would be'much greater than'the dollar amounts'by Whlch
 these same’ famili would ‘benefit from 2 ei e re&ucﬁlon m




