: . to establish a ndx;maxlvcredit_ a,ccount | eyb(ithfm@ll)v?;gt%:d \
ries they can prove their credit standing complete .y,’thg g-%rsy
1&;6 not been able to establish a normal credit account with Sears,
- Roebuck. B L
- I would like to hm:e 115{1;16 answer. . - .
Ar. A. I don’t know. B S S B
' ]Kg %ﬁrﬁ&ﬁ. I will furnish you the decumentation »Of»li.zT}m who;e .
question is Argyou going to havea revolving account or gm ebib o
’ unr CIA’NCA‘ “Certain stores have:an ‘option a,cc»our% : W’Sdﬁ you
~have the opti-dp to use the revcx]m?ﬂg. credit or pay off 1n ¥ d y8.
‘Mr. Kimsapg, Madam e givon credit to uso sithor

e revolving

~you have any kind ‘of normal credit aceount that
olving account ? s TR
t is possible to delay payment beyond 30 days with- o
raod inferest ? e :
Jn Sears, particularly, Edon’t know.
~ .. Madam Chairman. = i
. Haveery. Tiwill yield further. - " L
. Kiveara. In Kimball’s store when they come n and apply for
“credit account we ask them to fill out the application, we give them
his form. We tell thepethere is only one type of charge account
‘ e. Tt is| knowi as an optional credit account. They can do
ith it. They can pay in 35 days, we give them'5
yrace over most stores and there is no service charge ever put
- If they ibe extend it into 6 months or 12 months payment plan,
that is their.option. We do tell them, as Mr. Clanca said, we do put a
; celling on their account. We tell them they can go to $200, $500, $100,
_ and when they get up there and start going over it our credit manager-
~ will call them and tell them they will have to make bigger payments.
, heir eutstanding amount down. We only have one account
1. v knowledge Sears, Roebuck has only one type of account,,
wei-tha,t‘lsthetc’fptional. LAY T s AT ok

' 1».;?‘Iq,-»if:/you want the optien of paying in 30 days you pay in 80 days :

Tf the

Ir. WioNarn, 1 ‘would certainly think that s erson’ who applies.
terent times ‘over a period of months,” would’ at ‘lesst

swer from the store at one point, or anether.
agree with you. They are entitled to an -

K




