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, v year’s e At the end of

2 years the farmer came in and paid in cash for all ‘he owed. Then
- -he'went across the road to his creditor’s conipetitor and loaded up his

entire wagon with all kinds of goods and. paid the competitor cash

for everything. The first merchant accosted the farmer and told him

he couldn’t understand it. He said he carried him for 2 years and now
- 'when he had some cash money he went to his competitor to trade.

The farmer looked at him iin surprise and said, “I gidn’t know you

~ sold foreash.,” T R e LT :

- Mr. Kimsar, Thi‘sis"true’withrCuémmei‘ﬁs;:f[rf,t‘hey; don’t:-have the

money they sometimes go to a store which-loads the credit charge into .

the price of th‘eirv}mérchandise‘andzzsthéy‘isay they don’t put any service

charge on their accounts at all buf the “have loaded the price and the e
‘customer, so long as he needs the credit will go to that store. =~ e

" ‘When he has cash he will go to 4 cash discount store, let’s say, and

“he will ’d;Oii.lhijS“purcha-Sing;bhfer@,becmﬁse he can buy it cheaper, "+
~Mr. Sreerens. To conclude, I wish you would give s
~ thought to providing an answer., If you could, break i
- annual cost to you in- money-as to what Wou
;cihat, I could see what we are requiring if that is th

~aevise, . e R e SR b R L

f“ Mr, Kimearr. I will see/if our association-can gather some figures
- Mrs, Surrrvan. We are not quite finished with you, géntlemen. You
- have all so much to give us on this legislation that it is a shame that

we can’t ask all the questions we would like. S £l

- However, if we can submit further qu
few days.

~ th end of the year the farmer didn’t
~ pay and he came and got-a year’s extension of his tim

%

uestions. to ‘you ir e next
hope that you will be able to give us written answers for ey
d when you correct your transeript., B e

-~ In the meantime, please stay where you are seated and I w:
- our afternoon witnesses to join you. We have learned that ‘we can’t

:'me_et‘thgisqa,ftemﬁom,T"hevtwowitnesses‘that omig hear
u two . ge

. are here in the audience, so we will call them now
- -tryman and Mr. Charles S, Stapp. I wonder f yo
- would come up tothe table, e i

Mr. Countryman, it you can summarize y.
utes, we will then start the questioning with" 'in _
-who haven’t had a chanee to do any questioning. ‘We will keep on
goi il th bells ring, calling us to the House floor, © =
vould you like to introduce your

no and Mrs. Dwyer

Mrs. Dy
CStapp T S T T Y
. Mrs. Dwyrr. Madam Chairman and members of the
- 1t is a special pleasure for me to welcome our next witne
- D. Stapp, president of the National Retail Furniture Asso
Stapp is from Westfi d, N.J., a valued eonstituent,*&ndone
gressional district’s most outstanding citizens and civic le
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President of Koos | Ral
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man of the board r thr
: niture Association, In reco
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enition of his |
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