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eosts, anéh a 30_ year- mortg&ge calculated at’ 6% rper' ot necessarily the
ibed | 'olve tan ;mterest cost ofi;»

qtatutes, has endeavored to mcrease home owuershlp by 1nd1v1dua1 famlhes,hj k
"f];tOtal dollar mtere% charges on mortgages may, Wflthout detalled explanation, -

rétail'a d ﬁnanc1a1 ageney, and the Gonsumer has the greates ¢ fvarlety‘f
'Ians available. Full dxselosure ‘of all’ details which dist

: woul ;appear to be some sort of rate Percen S mean more to som j;)éople, 3
dollars-per-hundred appear to mean:more to others: And this technique ‘does mot:
appear to upset: the. compentlve sxtuatmns be Ween retall cred1t grantors and' A
financial institutions. : : B

- For the convenience of both customer and credrt grantor, vanous types Qf;,l_ :
‘revolvmg or: “open-end” credit have been developed and have wn rapidly -
durmg the rlast twenty years Charactemsﬁieally, these give the ci g “free




