e buyer beware” has been rejeetedaby. the American Deople,
Congresls, for the most part, hag reacted favorably to thig demangq for‘legislatix’re'
action, A «consumerfori‘entedff ongresy hag 8radually €Xpanded the areas of jty
“Serutiny Where the safety of the Consumer wyg at stake, It has algo taken some .
~ Steps when hig économic interesty were involveq, Consumep credit vita])y affects =
: i g of every American family, ‘Statisties, Dresenteq to your
€ phenomeng] 8rowth of Consumer creqit from ($56\b‘1'111‘on,
Just six yeapg 480, t0 a current rate in 1966 of $95 billion, The interegt Charges .

I fempha's‘izefthis, factor of “‘abilitye‘to bay” because it pag been the eXperience .
of;sa‘vilng and loan associationg in's,Pittsburgh,,Penn‘sylavnia, that the prima
cause of default’ for’many homeoiwners has begr ‘the '

ment“obligations on ot‘ther,eoﬂnsumer‘ debts an

Four years ago thig month,  the Senate Slu'bcommittee on Banking and:- Cur~
rency went. to Pi’ttsrblurgh, Pennfsylvania. A number of steelworkers testified pe.
fore that committee, Ope of them, g bresident of 4 local unjon With many years
of s‘enj(m-ty, ina U\, !S»tee’l‘pla‘nt;, was a good Credit rigk, Yet on g loan of $152
he paiq an interegt rate of over Seventy one percent, He Waiy Completely Unaware

Of the charge and could hgve obtained the Same amount at 5 local bank fop much
‘ est. , [ ik 4,
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