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te see. peemve cengreesmnal aetlon.
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‘_mltt e’t}ns year neecl contain all of our recommendatlens, We.
: . your committee to determine how mueh 2
Congress this year and how much mlg t ’be
ubsequent years.
g ! f our union are extre; ely gra,tlﬁed W1th:the efforts
- of you and your committee to enact long-overdue reforms in the field
_of consumer credit. You may be assured that the. UAW will stand
g ’strengly behind. yeur eﬂ’erts to. adequately pro )ect the American

2 We hereby ‘enh‘s in your: crusade for the duretlon
e stat fment of Mr Greathouse follows 5.

A am grateful fo
opportumty to appea .;here: oday to express th ; port of the 1,500,
£ JAW and the 5,000,000 other rs of the Industrml Union

O (IUD) for the measures that you are considering to
rotection for the American: pubhc in: th‘ A eld of con-
it you are. consndermg, H.R. 11601, is 8 .
t can be of grea,t“ benent to the ftverage o
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':,:,sumer credit. The bil
- legislation of substant
‘ in famlly Tlhis,‘m

S sions ,
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¢ % consumer credlt ﬁeld that have worked

lans that may be avaﬂable to him af any glven time. , S
sident J. ohnson stated this very 81mply m h1s 1967 Message to the Gongress.f:*

""'to know the cost of. ‘this key jtem [credlt] i
rice of - any other commodity he buys . . .’ CO
mathematiman to u

u - <
~rate of interest that xgs, eing. charged.” ‘ . i
Whlle the poor and the average factory worker are m1sled by cuxrent credlt;« b

' praetices, middle-class- and well-educated Americans also need the , beneﬁt “of .
©truth-in-lending legi*slatlon A recent study revealed that - 7 :
with a college education do not: know how much-they are payi
 Truth-in-lending eg;slatlon can also make a definite contribu 1o ng.
‘the cost of living | 11110ns of Amemcan families, Interest on consumer eredlt
- amounted to some $1. pillion in 1966. This legislation should result in cheaper
 credit for the Amerman pubhc 1t will have an impact on the pockets and pocket-
 books of men and women in all walks of life in all parts of the country. Further—-"
. ‘more, it will especially. elp those Who are most deceived by present credlb P
- tices, the poor nd. : d i

' :‘1solated rural slum e ‘ e v : Ll
 Until now, the lack of effectlve prlce competltmn baséd u‘pon accurate mfo‘rmaw

“tion has allowed. high prices, excessive profits, and encouraged inefficient opera-
“tions in the consumer credit field. Truth-in-lending  will produce invigorated
e competltxon in the cr edit industry. Lenders offering low interest rates should see
~ an increase in thei business, as is rightfully due to those who offer the lowest
~ _prices in our free economic ‘system. Businessmen extending credit at higher in-
- .terest rates will be under pressure to economize and increase the efficiency of
- their operatlons, or to work under lower proﬁt margms than they have been

?accustomed toin th




