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'CON”SUMER CREDIT .

Ch‘lse‘d on credlt Thlns is ipartxcularly a prmblem in “a d-0 ,
“merchant sells another item on credit before a purc*ha'ser ompletes rpayments on =
_the original item that he. ‘boug*ht If the customer misses one payment, ‘merchants. .
" have often repossessed both items, even though the amount already paid hasbeen

more than enough to acompletely repay the (yuhstan ing . ”on the orlgmal item.

purdh&sed on an add-on 1nstallment (basisha

_ value of one item alone was sufficient to satlsfy th > outst
e ‘Legislation -should" ‘prohibit the repos@essmn of any
“;;»f‘ment ha&s already been made The 1anguage of. the legls{

possessions s’hcmld be imited by st:a utew ] L

, yito satisfy anyioutstanding debt. Mere ants should also be: reqmred :
C o return to *trhe‘ purchaser any proceeds gained from'the sale of the repossessed‘: -
- items that is over and above the amount of debt %tlll owmg S o 4

: Oth@r Areas' for Future Actwn

: ;fscopg of thelr ! lendmg plactlces The lack of
: ners: W‘ho have outﬁtandmg debt -on shoddy and defectlve memhandwe ee

[ / 5 :' Oiéy 3 g i
ah’be passed through the Congress\thlsf‘ year and ]
next: yea.r and in ‘ub%equent yearq .

Yon may Ber assured that the UAW and ‘the: IUD W111 s,tand C‘.troxtlglzy‘r be
' rtq to adequately protect bhe Amerloan consumer We hereby enl

X .Thank you, Mr Greath use
fore Mi tephens and I begin to questio 7
m.sorry that you gentlemen have not had a better.a
me s of the subcommlttee this mormng You both
;outst nding and important testimony.

T will make sure that all of the members do recewe copl
- statements, however, and I W111 personally urge them t0 1

- I would like to call your attentlon toan artmlekby Sylvia. Porter m, 8
last night’s Washmgton Star. Tt describes how to cut o
~ mortgage. I thmk 1t 1S one.o “the best; example; vhat
ko accomplish i i —to show
~ actually pay ;
- to make 1ntelh"
‘mortgages she e W

.

m the record a this point.




