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there must be no collusion or constraints on the offerings of competing
sellers. Because the system is fueled by self-interest, legal proscriptions
to prevent forms of monopolistic control, deceit, and misrepresentation
are absolutely essential to the Proper operation of a market economy.,
Only then is there 3 possibility of achieving maximum consumer
welfare. For this T€ason, even the most libertarian economists and

promise to accomplish the objectives italicized above. :

The justification for governmental control of consumer credit, as
well as of credit in general, is closely intertwined with the economic
nature of money and credit,! Indeed, in most modern economies, many
transactions between buyer and seller, or borrower and lender, are based
ultimately upon the lender having access to the money-creating powers
of the commercial-banking system.!2 As R. I. Robinson put it:

The collective demands of consumers for credit are chan-
neled back to the money and- capital markets through a
variety of financial institutions. The most important and also
the most complex of these institutions in the market are
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