CONSUMER CREDIT PROTECTION ACT 953

necessity of making a decision only after considering this information.
It is inconcejvable that anyone can sincerely argue that pertinent in-

Sumers either do not know enough to ask for it or do not use it where
it is now available. If the consumer-credit industry really thought this

information wouyld have no effect, there would never have been any
controversy at a]] 24 '

Interest or dividend rates should be stated in terms of annual

rates of simple interest, and the advertisement should state

whether such earnings are compounded and, if S0, the basis of
. Neith

of individyal sellers, since ali firms will be required to follow the same formuyl, for the
specific type of credit.

Charges 108 (1965), '

25 See Letter From Board of Governors of the Federal Reserve System to State
Member Banks, Dec, 16, 1966, in 352 Fed. Reserve Bull. 1774 (1966). The agencies
involved were the Comptroller of the Currency, the Federal Deposit Insurance Corpora-
tion, the Federa] Home Loan Bank Board, and the Board of Governors of the Federal




