'CONSUMER ‘CREDIT P Rbn-m* bf:bﬁ ACT

'TABLE 4.—INCOME LEVEL OF lNDIViDUALs FIL!NG FOR BANKRUPTCY CONTRASTED WITH THE MALE PDPULATION
E [Percentage dlstnbution of indiwduals]
S lncome level ST ‘ Bankrutri)t popula-. - Male population
O TN KNI R DR SN o 3
Under $2 ] R U S IR 10 12
$2,000 to'$2,999. . 10 7
$3, '000 to $3, 1999 16 8.
$4/000.to $4:999.___ 20 17
$5,000 to $5,999 _____ 22 20.:
$6,000 to $6,999_ .- . v 15 v 12+,
$7, 1000 to $9 999 ... ; . : 5 17
$10,000 and over .. i wmemmats mSmm e e hm i mE m g o = e ‘ 1 L e L
A IRIVIBUAIS - e o e oot e e e e eane 100 . 100
Median income $4,'sss $5 078

Sourc : Petltcons ﬁled in bankruptcy Genesee COunty, Mich 1963 Bureau of the Census see tablel sample SlZe, 482
Note “Percentages may not add-to totals due to rounding ' : .

TABLE 5—RELATIVE IMPORTANCE OF VAR!OUS TYPES ‘OF CREDITORS BY AMOUNT AND NUMBER FOR
INDIVIDUALS FILING FOR BANKRUPTCY:

i [Pe_rggntagetdistr-:ibutmn]

Amount of k G ' ~ " Number of

Creditor. .. - debt Creditor “ 0 creditors

| ‘ Cpercent) ; (percent)
Banks ; : Sl Retail i 3k
Sales Finance Co. 1 ; X 16 “Medical. i s i s ! 28
Medica I ' Cemeieas - 15 Service (other than. medical)-u-,._».*v___---- 10512
Retail ol : 12" Smallloan licensees. . ...-ooo___o_.._.. ;1]
Smallloan licensees. ;... i _iuioolicecoaos - 11 . Banks........__.. R e, 6
Individual personal.loans. . ..o ..o 7. Sales Finance Cod ... oo - b
. Service (other than medical)...o e 6 Individual personal foans. ..o el
Credit unlons._._._,‘~ ............. alican ——— 3 Credit unions. _ - oooiZoololo - 1
111 T IO SOOI DRSPS 13: [ SRR : 8
Alldebt .o ..o oo s mmccma— - 100 All creditors _____________________ 100

1 The category “Sales Finance Co." includes only the mstallment sales contracts of those compames that extend both
instaliment sales credlt and loans under the small loan laws.

~Source: Petitions flped in: bankruptcy and data supphed at flrst mesting of credltnrs by petitioners from Genesee County, .
Mich., 1963. Sample size: 482,

!

TABLE 6. *—Amount of Debt Owed by I ndzmduals lemg for Banlcmptcy
[Percentage Distributions of Bankrupts]

Amount = P Btmkmp"‘ ' Amount . Bankrupts
Under $1,000 oo $7 000-$8999 i 4
$1,000-$1,999 Ll 18 $9 000- and OVeT wwoweccvoiman o 4
$2,000-$2,999 L. _ioie . 28 . e
$3,000-84,999 L. ____________ 36 - All BankrwptSF ___.;_';_;_' " 100
$5,000-$6,999 _________________ 9 Median i - $3,184

* Source: Petitions filed in bankruptey in Genesee County, Michigan, 1963
Sample size: g
NOTE.—Perce tages do not add to totals due to rounding



