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" I think also mentioned ?hérewa:sﬂseWefr serviees;: and unfortunately We:can't
«do anything about that in the Federal bil, but we recoghize it as g problem.. ...
Our next witness is ‘the distinguished: Assemblyman: from. the Bronx, one of
the most admirable and imaginative ang hardworking. public servants in our.

City. He is here because he introduced g tightening: of - the Truth In Lending

Laws in the State Legislature, ang- We are very glad: to -have hm: comment on.
the bill before us or any othei{a?sp'éct of thew‘pr«’obl:em.. eI I : :

STATEMENT BY ASSEMBLYMAN ROBERT ABRAMS oF THE 81sT Drstrior

Assemblyman Avraurs; Before I begin my: formal testimony, I' woulg like to
applaud Congressman ana,than‘,Bingha,m for his consistent effort fori affording
the consumer of the nation the chance to know' what he is getting and how' much
he is paying, : P SRR 5 ~
- I, my first year in the Néw York State Legi

slature, introdiced’ the Truth in
Lending bill which he Spotisored upon his election to Congress, s
Tt is now an honop for me to ‘appear before him to urge enactment of thig

legislation which you and Congressman Halpern are ‘sponsoring
The CHARMAN, ‘Thank you very much, Mr. Abrams, We'
you, and I want to thank you for the kind words you gav
I.know that you have been leading the fight for consur
for the past two and a half years, - s o o
~ Congressman Harpery, T want t

The OHAIRMAN. Otr next witness' is Migy Eédnvaifiﬁéétqﬁe; Director of the

‘Chelsea Conservation Project of the Hudson Guild. -

STATEMENT oF Misg LeoNA FinesToN® 2
Miss FiNvstons. T plannéd to britg" othey withesses, who could’ not coine:

because of illness bt I want ‘to-speak on the: experience that: they hagq,

among them.. v ‘ , ‘ i ‘ :
~_One of the most important problems is the problem of’ buying’ on ixist%t;lihiﬁnt
plans, They 1ot only buy from Idcal stores, they buy from door-to-door salesmen,
y are a blight old goods tHat could easily be bought
a fraction of the cost of what the purchase Price is in the contract. -
We had an occasion where a WOman came in hepe and she told us that the
1y which had sold her. 4 sewing machine wanteqd gy ¢ idditional
which she said she had already made, Fortunately she 1
"This doesn’t a‘lway‘s,happ'en,rbeéanjsie people lose w o
In adding them up, I found she had paid $219 for a séwing machine which,
if it works, could COSt probably. $45, In one year it WAS more than, well, five times
‘the amount of the actual upkeep valie of sueh a miag hine, v
_ First of all, It didn’t work, and secondly she, couldn’t get them to repair it
‘Thirdly, they were dunning her for monies she did not owe. ( o
- Assuming she didn’t known the language, we needed an interpreter, ang we
have interpreters in our office.” S , ‘
I called. UD-and read: off, the receipts,.and they wit,li,d,rew~th‘e,complai~n‘t. ‘
- We have a very large.Puerto Riean Populatio in ¢ helsea, and this DPopulation
is the. most picked ‘upon, naturally, because .of 'tﬁe lan,
familiarity, = . S S
. They buy from local. stores, and the;
them $2,000, and if you-look at. this furn

Juage problem and the un-
e, 'épds the furniture eost&
ture you know it ig: not worth mere than

the contract, to withdraw, gs ‘You-have heard these people testify, i
I think: that ‘Drevention is the most Amportant measure. that we. can: take,

These people-go in blindly: ang: they%‘are:ablimdmbecaum: there-is no. way that they

can get help without adequate Federal legislation.
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_ They are shy about calling the stores, It is-impossible for them, after theysugn o




