CONSUMER CREDIT PROTECTION ACT 1201

‘We: are trying:to hel » him. How do we try to-help him? ‘We seek ~some help
from Mr. Lefkowitz’ office-and we use him blenty, because, to be brief, we had
another case of getting tools from some outfit. The member never received the
tools. It was the sime procedure. We found a garnishee on his wages for some-
thing like $300. = o T T T e
After enlisting Mr., Lefkowitz’office; I recall that a settlement was made where:
this member paid approximately $125 to Sort of get this garnishee off his back.

I think something should be done about what we. call the service of summong; .

oﬂicewhohastobepaida‘certainfe‘e. : SRS L R CER T DET R POT
A case in illustration  was made by my. colleague, Mike Sampson, about

is placed on someone’s wages, they take a »h‘ardxattitude and they want to 'dis- s

charge him. = IERRNIES S SR P e e e e
It just so happens we have:a union that intervenes, but beople who'don’t have
4 union representing their ‘rights are at the ‘mercy of some managements who-
feel they shouldn’t have a garnishee. That is one of
we were Successful in having this law enacted, this past January. ; S
Now, we feel in the labor movement and in the interest of all workers-and
consumers, that there should be definite protection as to stipulated amounts. It

should be an open book. A berson should know when they buy an article‘whetﬁer e

it be furniture or a cdr or bormwing”mOney, they ‘should 'know,exactly‘h’.ow

much they are paying in interest,.and I think somebody should: know when they

become delinquent. -~ ; PR o) AT s b o
I'm not talking about the person who buys on time and says “I’'m not going to

.-pay,” and unfortunately they, too, are victims of some high-pressure merchants,

by salesmen who think they do have credit bureaus where they could investigate
this as a chronic delinquent. They should not'be extended credit, and a legitimate
case where an illness strikes at home and they cannot pay their $25 payment,

I think there should be 2 provision as to what happens’afterithey become délin-
quent and a court case follows as to the charges in relation to, again; inereased
credit charges, attorney fees, and then the Sheriff’s fee. = e

'So ‘that the organization in line with the New. York' City Central ‘Labor
- Oouncil and the State AFL-CTO and our council definitely urges that this law

and it’s very helpful to have yoursupport. S Rt ‘

- Congressman HALPERN, I, too, want to thank the ‘witness, and I associate my-
self with the remarks of Mr. Bingham An telling you how bleaséd’ we are to
have you here and to have the benefit of your views. o s T R
Now, various ‘retail withesses ‘have contended that disclosure of credit terms

~would create in'tolerable,bm;dens for commerecial ‘and other store employees

who would have to figure them out. =~ R B Bl
Do you feel that, with the various tables and charts that would be provided, .

‘store employees would be unable to provide the information required by this. -
Mr. PANARELIO; No. We happen” to represent rétail workers in some -very,

very large concerns right here in the City of New York and they have a credit

department and they have a staff ‘of young ladies or young gentlemen who are
trained by ‘charts ‘where within a‘-twmweek;perigd," they are’ skilled enough to

work the operation in figuring out what the' credit charge is going to be. So I
see no question or no burden,wh‘ajtsoever on the operation of a business, o
Congressman HALPERN. There is no problem that you think cannot be resolved?
- Mr. PANARELLO. Right, SR : e ; .
The CHAIRMAN. Thank you, Mr. Panarello, s : Torn Ty
Our next witness is Mr, Frank Rubel, Executive Secretary and ‘General Coun-
sel of the New York State Credit Union, = - " o -
STATEMENT oF FRANK RusrL, Execurive SECRETARY, NEW YORK STATE CrEDIT
e UNION' LEAGUE: R e
Mr. RUBEL. Gentlemen, I have been in the credit union ‘movement for 51 years,
and practicing law for g longer period than that. ( : LA




