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raise prices more than slightly, At the very least, the various business' firms
would need to raise their prices in order to compensate for the accounts. which
80 delinquent and which would under the new situation no longer be collectible
€ven through the hiring of attorneys, and 80 forth, The problem is compoundeq

pay on behalf of the delinquent consumers. Banks and loan companies would be
prevented by the usury laws ﬁromincreasing their prices ang ‘would be prevented

Wwould bankrupt all loan companies and finance companies and all ‘stores and

.

merchants either Specializing in installment selling or-devoting a substantial per-

and we could go on to cite innumerable examples, I S
- We eannot stress too strongly the fact, as described in: the foregoing ‘paragraph,

that an overwhelming number of business failures will result from the abolition

of -wage garnishment, including many 0an. companies and finance companies

~and harm to dependent businesses. . . e e ey . ,

- It is submitted that from the standpoint of the consumer the -abolition of the
‘Wage garnishment will also turn out to be a severe blow. That portion of the
consumer public which utilizes any form of credit, and almost all consumers now
it into this category, will upon: abolition find itself almost without credit and
required to pay cash in advance. Specifically, those wage earners who now have
no collateral to offer except-their weekly salary.in future weeks will be cut off
from all credit, since there will be no ‘basis;‘far;;extendingf,credi-t to them. It is

striking that these are the bersons who have the greatest need for installment

to receive delivery in advance plus an invoice at the end of -the month; since

 there will be no means at all to compel payment, assuming that such consumers
-do not deign to forward the payment at the end of the month. A substantial ex-

- -ample to be cited is the automobile financing industry and its customers, Upon -




