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- Congressman HALI’E’RN “As an: expemenced collection attorney and represent?“ -

ing this field of law practice today, do you feel that the full dlsclosure provision -
of HR 11601 is desirable?

Mr. Noz. Frankly, I have no study 1nto that at all Some may argue that some
are too severe, some may. not. .

I am saying they are.completely . unrelated to Wage garmshments and that - -

: ,@Congress should forget this idea of including the wage garnishments in this bill,

~ be they in favor or not in favor, Congress should deal with those mterest ques--
tions on their ownmerits and. declde on the merits they dictate. -

- I am not actually advocating the new revision. It is:all beside the pomt I am

here to discuss wage garnishments, which are my field of speciality. g :
: Congressman HarrerN. Did you not mention before that the: dllsclosure ‘pro-

visionsof thls bill would protect the consumer?

Mr. Noz. I said that in response to your questlon, that you said how do we
protect the consumer from what we call predatory merchants, and I, of course,
could have taken a different tack and ask you to define a predatory merchant,
but instead I suggested that the interest is to their advantage, and if the mer-
chandise isn’t the quahty that is represented on its face or represented in the
- catalogue in which it is sold, then certainly there is advantage taken by the mer-

- chant. I said that in response to your question.

Congressman HarperN. Other than the legal Jur1sd1ct10n aspect of enacting a-
Tederal law on garnishment similar to New York law, Whlch you have mentioned

in your testlmony—You do like New York’slaw? - i
‘ Mr. Noz. Yes, I''think it containg all: of these thmgs, the limitation of 10 per-
cent. It is a percéntage rather than a fixed amount. Someone earning less: than

$30 can get some credit. An exception ‘would cause a legal problem if we except e '

$50 a week, those earning $50 a week or less get no credit. Those now earning
$100 a week get their credit reduced to $50 a week, and they will be’ angry at -
Qongress for limiting their credit standing.

The debtor has a chance to pay even 1nstallments If there is no response after
‘20- days then only is it served on the employer He can 't be discharged by the
‘employer.

The New York law seems to me to be a very, very pract1cal and humane work-
ing -eollection tool. : :

I notice sitting in the audlence there are a feW more gentlemen speclahzmg
in my field, who have a few choice words to say.: ‘ :

Congressman HALPERN. That is all of the questlons I havenow. L e

I am sure that Congressman Bingham agrees that if there are any other !

~ thoughts you: Would like to convey to .us, it W111 be appremated if you submlt it
for the record. !

Mr. Noz. There was a gentleman from the bank lawyers conference here He -
‘was supposed to be here, and 1 Would propose to offer him a few mlnutes of my
‘time. :

The CHAIRMAN I think at this pomt we are gomg 10 have to have statements
in addition to what we have heard.

‘Other than two:men who already asked to be heard who were not scheduled

‘if each can be limited for five minutes-we will be grateful.

“Thank you very much, Mr. Noz.

Congressman HALPERN Thank you, Mr. Noz

The CHAIRMAN Mr. Taub? .

STATEMENT oF JAOK TAUB '

Mr. J’AoK TAUB I want to thank the Commlttee for hearmg me W1thout a
spemﬁc request béforehand. :

‘Tam a practwmg attorney ° before the Courts in this State for seventeen years
I have practiced in practically every Court in this State.

'T am also, gentlemen, a consumer. I am familiar with the legal proceedings un-
der enforcement proceedmgs to enforce judgments other than garnishments. .

I wish to state here now that I as an individual support the Senate bill for full

, dlsclosure I think that this bill and any other bill that w111 afford protectmn :
qunder full disclosure is good and that we need it.

I feel and know that there is great abuse in collections under our credxt Sys-
tem. However, this abuse is not one hundred percent, not fifty percent, it is prob-
ably under ten percent. There is abuse. However, these abuses must be in some
way prevented. - s

‘No-one can- argue that point any d1fferently



