110 DEBT ADJUSTING BUSINESS

Check Payee Remarks
~ humber ,

#E155063  State Loan.._.........
#E155964 - Suburban Credit.Bu
#E155965 Tis'e\xaéer Motocycl

#E155969  Electratrix Corporation..
#E155970  Calvert Credit.__....
#E155971  Western Auto. ...
#E155972  Navy Credit Union...
#E155973  Woodward & Lothrop.
#E155974  Spiegels_._.....
#E155975 - Hecht Company_
E 155976  Beneficial Financ
E 155977, State Loan.__._ ...

E 155978 . Lafayette-Federal-Credit Union_
E 155979  Liberty Loan._ ... _........
E 155980  American’s Catalog Store..
E 155981  Hesco Gas Station_._.__
E 155982 B &T Tire Supply.._ . ......

E 155983  F.C.C. Employment Credit Union. .
E 155984  Central Charge..____....... ...
£ 155985 - Woodward & Lothrop.
E 155986  GEM lnternation, Inc.
E 155987  Eastern Credit___.
E 155988  Citizens Building &
E 155989  Colony Finance..

G.ECC

E 155991  American Sales Company.______
E 155992  Household Finance Corporation.
E 155993  Franklin Natjonal Bank_......
E 155994 S.Klein._...__.__._....._.
E 155995  Equity Federal Credit Union._.
E 155996  Waiter Reed Credit Union....
E 155997  Mr. Meals Garage_........__
E 155998  Coionial Jewelers_._......__
E 155999  Farmers Merchants National
E 156000 S. Kann & Sons Company__._____.._.._

Voided—Paid in full.

Mr. Horranp. One further charge that was made yesterday—and I
might say this is the only charge that I have heard here in the District
that specifically mentioned Credit Advisors, which, as I said, is the
name under which we operate here.

Yesterday it was stated in testimony by one of your witnesses that
one of our clients, a Credit Advisors client, stopped making payments
to us and we sued him. I want to emphatically state that in our ten
years of corporate history we have never sued any client. I make that
emphatically. We have never sued any of our clients. I would request
that Mr. Kneipp present to this committee the evidence he has that
we have filed suit against any of our clients.

I have said before that we choose to represent the debtor. I don’t
believe on one hand we can sit here and say that we represent him and
that we are trying to help him and as soon as he stops making pay-
ments to us we turn around and sue him. I think it would be uncon-
scionable. That is our firm corporate policy. I would like to erase from
the minds of anyone here that we would sue one of our cliengs..

In that connection he used the name Credit Advisors. THat name
has been used by other people in the industry. Quite a bit of conver-
sation was held here yesterday on the case of Ferguson vs. Skrupa.
Mr. Skrupa has, upon occasion, used the name “Credit Advisor” but
not in the District to my knowledge. I emphasize there is no such client.
Mr. Kniepp has no such information. If he does, I would like for him
to present it here, :




