1056

THE 1967 ECONOMIC REPORT OF THE PRESIDENT

Chart {0

UNDER $2,000

382%

TAXES PAID AS % OF INCOME,U.S,1960

$2,000-% 3,000

384%

am

Toto! State’and  State an Tote! State and  Stote grd Total Total
Federal Locol  Local Scles Federal Local  Locol Sales  Social Federal,
Tores Property  ond Excise  Security St Texes Properly  cnd Excise  Security  State,ond
{excluding  Toxes Tares Texes”  Loce! Tores {excluding  Toxes i Toxes”  Locol Taxss
Socie! Sesicl
~Security} Security)
$ 3,000-$ 4,000 $ 4,000-$ 5,000
398% 414%

Total Stote ond  Stote and Total Total
Federal locol  Locol Sales  Social Federat,
a1es Properly  ond Excise  Security  State,and
{excluding Tozes Toxzs Toxes | Tores
Social |,
Security)

plus personol transfer poyments,

Tetel State gnd  State and Tetal Totst Tetol Stote and  State ond Totat Totol
Federat Locol  Locel Ssiss  Social Federaf, Federc] Locsl  Locel Soles  Secigl deral,
Tores Property  ondExcise  Security  Stete,0sd Toxes Property  ond Exciss  Sscurify  State,ond
{excluding Toxes Toxes Toxes  Locsl Torss (excluding Toxey Tezes Toxes  Locol Toxes
Social Sacial
Securliy) Secerity)
$85,000-$ 7,500 $ 7.500-$10,000L
3200%
22.3%

Tot Totat
Toxes perty  ond Excise  Security  State,and
{excluding Taxes Tazes Toxss  Local Toxes
Sociel
Security}

RV Total Federal, State,and Local Taxes for those with incomes $10,000 and over, 31.6%.

Source: Brookings Institution; income equals the Brookings study's "broad income concept ”




