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complex should be, because this is one of the f@bj@eti@ns%@haatwas raised
this week by the Bureat of the Budget, that: the«l?rresidem:hwdi ordered

' such a study, but it had not been completed- :
t. They have not made such a study as far

-~ Maz. OwEN. That is corree : ‘ :
. ag we can findout. 'They suggested that we move this south of Tt Street
and west of Ninth Street: 1f you are acquaintedwith the area physi-
cally and dollarwise, 1t would be impossible to do it, being very ex-
. pensive ground, this particular oren is very blighteds iy
o Mr. Gray. Arethere any questions? SN R
o Mr. SORWENGEL. Y es. Piot i
My Gray. Mr. Schwengel. R L L SR o
Mr. ScHwENGEL. L have listened with avid interest to. yourmsfcimony,
and I did not trankly get all of it so° ith a

T hope you furnish us with a

copy.
Mr. Owex. Wewill doso. : : ;
 Mr. SCHWENGEL. 1 would like to look at it in more detail. S
1 have been intrigued because you say you can, o did I understand
you to say that you can raise $200 million ol R
Mr. OWEN. We can finance it. Tn other words, we can raise equity
money and the next will be borrowed money. s el
Mr. SCHWENGEL. ‘And this is going to be around H Street and——
My, Owen. H Street on the north boundary, extending northerly
to Massachusetts Avenue, Mount Vernon Square, and New York
Avenue, Sixth Street on the east, and 10th Street on the west. f
Mr. ScaweNesL., How mamy acres,roughly ¢ - T
Mr, Owen. Roughly about 750,000 square feet in thatsite.
~ Mr. SCHWENGEL. And how many cars will thathold? FRa
- Mr. Owsx. This development will be three floors underground. The
lower level would be the interstate buses.. Thés;second:levelnwlould*be ‘
the local suburban buses. The upper evel would be 2 concourse.
There would be, in botween these levels, parking for 3,500 cars.
 Mr. SouwENGEL. YOU, of course, realize that 3,500 cars is not any-
where near enough for the traveling public? et g
Mr. Owex. We realize that, but ib 18 & physical impossibility to put
- that many more inthere. . . Sk b Rl
- Mr. SCHWENGEL. ‘Also this is going to be a new bus -terminal? i
Mr. OweN. Yes, gir, A e
Mr. ScrwexeeL. To take care of the regular bus business?.
Mr. Owex. That is correct. - S S A e '
 Mr. SCHWENGEL. Plus the charter business or the buses:
in with groups,just to visit the Capital? BN s e
~ Mr. OwEN. ffCh%mrter”‘buseerduld not ‘come in here. This would be
strictly interstate buses on scheduled routes. gl
Mr. SCHWENGEL. Andthechwtéi*edb%e's — L e
Mr. OWEN. Chartered buses “who would bring passengers, school
‘groups for instance, it 1s our understanding "thatf‘th.ey'vvould continue
%o use the Union Gtation complex where the Visitor (Clenter 18.
“Mr. 'SCHWENGEL What are you asking for? You are not opposing
the Union Station—— L 5 e :
Mr. Owex. We think we -complement it.
Mr. SOHWENGEL. You would complement it
Mr. OweN. Yes, sir. V ity
Mr. SCHWENGEL. This installation?
- Mr. Owex. We believe so. Loy
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