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Pub. Law 7157
‘ A1l 70 Stat. 602, o

the streets of the District of Columbin, except that the Corporation.
shall sweep snow from the streetear tracks at its own expense so long
as stich tracksarein use by t‘_ho».(,‘orporiit'i(m;,‘, S R ST

(b) The paragraph which begins “Hereafter every street railway
company”” which appears under the heading “STREETS” in the Act.
entitled “An Act making: ;n;%)ropr-iations ‘to provide for the expenses -
of the government of itTl, - District- of - Columbia for- the -fiscal year .
ending Jure thirtieth, nineteen hundred -and thirteen, and for other -
purposes”™, approved June 26, 1912 (D. €. €ode, sec. T-614), is hereby

repenled. v o e e e S
%i::.,ll». The provisions of law set forth in Title 43, sec‘t~ions501"-n"3°'1' Lo
through 503 of the District of Columbiz code shall not be deemed to *°"*° idation.
restrict any merger or consolidation of the Corporation with any other .
company or companies engaged in-mass transportation in the Distriet.
of Columbia or the Washington Metropolitan Area: Provided, how- .
ever, That any such merger or consolidation shall be subject tothe:
approval of the Commuission. - o0 oo s el et § :
"Skc. 12. Nothing in this part shall prevent the transfer, by or under Future transfer
the authority of any other Act of Congress, to any: other agency of o another
~any of the functions which are.b; this part granted to or imposed Jaennys
upon the Commission. .. e Hler v el B R :
Skc. 13. (a) The Corporation is hereby authorized to issue or create Seourities.
loans, mortgages, deeds of trust, notes:or other securities to-any bank- e
ing or other institution or institutions and. to Capital Transit Com--
pany, with respect to the acquisition -of ‘assets.of Capital ‘Transit -
Company (including any corporation controlled. by Capital Transit - -
Company), provided that the interest rate thereon shall not exceed 5 Interest rate,
per centum:per annum, but the: aggregate ‘principal. shall not exceed .. '
the cost of acquiring the assets of Capital Transit Company; ... oo :
“(b) (1) Section 5.of the Interstate Cominerce Act. shall. not be 54 Stat. 905,
construed to require the approval or authorization of the Interstate 49 USC 5.
Commerce. Commission of any transaction; within.the scope of ‘para- .
graph' (2) of such section b if the only parties to such transaction:
are the Corporation ‘fgincluding« any eorporation. wholly controlled by..
“ the Corpoitation{,,;an | the: Capital Transit Company -(including any..
_corporation wholly controlled by the.Capital Transit Comgaﬁny)«; - The
issuance or creation of ;a‘;nysecu‘rities;pmvidedAf;'or,in:s.u section (a) e e
shall not be subject to the:provisions of section 20a. of the Interstate 41 Stat. 494,
Commerce Act. -~ - oo e e re e ., . 49 USsC 20a.
(2) No approval of the acquisition of assets referred to in subsec-:
tion (a), or of the issuance or creation of any securities provided for
in subsection (a) in connection with such acquisition, shall be required

from any District of Columbia agency.or COMMISSION. : 1. % o
.- (¢) This section shall not apply.to any issuance of securities con- i i
stituting a public offering to which the Securities Act of 1933 applies.. by Elast
~(d)-'Notwithstanding the provisions of section 409: (a) of the Civil ¢ stat '{002
“Aeronautics Act of 1938—: .. ol .. 49 USC 489,

_© (1)..no air carrier shall:be required. (because.of the.fact that officers and
..~ a-person becomes or remains an officer, director, member or stock- direotors.
. holder holding a controlling interest of the Corporation, or of any
. common carriercontrolled by the Corporation which is engaged
. in mass transportation of passengers for hire in the ‘Washington
" Metropolitan . Area, or is: eleeted or.reelected as an oflicer or
director)  to seeure. the authorization or approval.of the. Civil

_Aeronautics Board in order to have and retain such person as an
_officer or director, or both, of such air earrier if such person. is

an officer or director of such air carrier at the time this section

- takeseffectyand . oo ol et e e




