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(f) Nothmg in thls Act shall 1mpa1r any authouty of the
Interstate Commerce Commlsswn, the Public Servxce ‘Commis-
sion of Maryland, or the State Corporatlon ‘Commission of .
Virginia to regulate the issuance of securities by any carrrer
which does not operate excluswely in the Metropohtan Dis-
trict, or reheve any carrler from the obhgatlons 1mposed by
the Securltles Act of 1933, as amended (Act ‘of May 27, 1933
C. 38 Title I, 48 Stat. 74, a8 amended) or from the obhgatlons
‘imposed by any Blue Sky or ‘similar laws of the 31gnator1es

(g) The Commission may by regulation, order or otherwise,
to the extent deemed by it to be consistent with the public
“interest, exempt from the operatlon of this section any carrier

~ which.does not ‘operate excluswely in such area and whlch :
before 1ssu1ng securltles, must obtain the approval of the In-
; terstate Commerce Comm1ss1on, ‘the Public Service' Commlssion
of Maryland or the State Corporatlon Comm1ss1on of Vlrgmla

Con.S'olzda,twns Me1 gers, o and: Acquzsztwn of Control -

12 (a) It shall be unlawful without approval of the Com-
mlsswn in accordance w1th this sectlon--i
(1) for two or more carriers, ‘any one of whlch operates m
the Metropohtan Dlstrlct to consolldate or merge thelr prop-
ertles or franchxses, or any part thereof into one person for
‘the ownershlp, management ‘or operatron of propertles there-
, tofore under separate ownershlp, management or operatlon,'
or :
_ (2) ‘for any carrler “which operates in the’ Metropohtan
Dlstrlct ‘or any person controlhng, controlled ’ by, or’ under
common control with, such a carrier (1) to purchase; lease, or
c0ntract ‘1o operate the propertles, or any ‘substantial part
‘thereof ‘of any carrier “which operates in such Metropohtan
_f'Dlstrlct or (n) to acquxre control through ownershlp of its
- stock or otherwrse, of any carrier which operates in such
"Metropohtan Dlstrlct i
~ (b) Any ‘person “seeking approval of any transaction to
which subsection (a) applies shall ‘make apphcatlon to the
,Commxsswn in accordance ‘with such regulatlons as the Com-
mission shall prescrlbe 1f, after hearing ‘held upon reasonable ‘
~ notice, the Commxssxon finds that, subJect to such terms, con‘f




