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announced recently, and that in )
2ot to find ont what the Program ig going to be, Ty, other words, if
We are going ahead, we have got to have a more distinet spelling out
01 where we gre going. : Wt e '
r. CaMzerox, Yes, sir. e L e L
énator Arrory, T would like to ask you a question ortwo. I think
“the implicationaof this is widespread, Iy recollection ig that Brazi]
suffers g a]anoe—of‘-p;ayments deficit of some $300 or $350 million g
year on account of oi] imports alone, Tg this correct ? e
- Mr, ir. it ig rising, The deficit is. : :
Senator Arrorr, (Ot course, we are g]] aware of the great inﬂationary

; the headaches it has caused not only them, byt
us in tryihgtq develop Latin America._' So the develoment of a vi-
able oi] shale ;indusztryin Brazil could, in _itselfﬁ,ihave a far-reachin
- effect or g considerable effect upon the balance-of.pq
of Bragil, = e PR

| ‘MI‘.'QAMEROJN. Yes, sir.  That is_correct. The lé:rge o1l shale re-
Serves which we hope can be convertible to o] "eServes in Brazi] coyld
completely satisfy their needs for oil for centuries to come

. g :

7 r are those reserveg comparable in rich.
1€ss to the ones in the Co oradov-Utah-W’yommg area? L

Payments problem

.

Senator Arrorr. Mr., Cameron, You have been carrying on work of
this nature inBrazi],for,lO.years? L S TE e ,

Mr. Camrron, Yes: more than 10 vears, At AN R

Senator Arrorr. From my own knowledge, T know that you haye

00N carrying it on fop 10 years, but your work has not been confined
to Brazil alone, hag it.2 ' E N ¥

. CAMERON. No, iy,
Senator Arromy. In this fielq,
"I CAMERON. Our compa

| iy Was‘org'anizedébout 12 years aco anq
- I'had previously been associated with the R

~ urean of Mines Rifle op-
; 1y others on oyy staff. We began g research
program in Brazil, conducted pilot plant work there, and certainly,
with onr assistance to the razilians, the Braziliang have developed
What appears to be g feasible nroe
done comparable work ip, the United St

ess for theip shale. We have also
Senator Arrorr, Tg this plant now und

yortwould eall g production plant 2 A s
r. CAMERON. It isa large prototvpe plant.

Senator Arrorr, A large prototvpe? ‘, SN
T UAMERON. Tt wil) brocess about 2.000 tons a dav, this one. unit,

It may very well be a gize that in batteries can become & commereial
- plant, say 4 dozen of thege retorts. Tt may be that we wil} find that

er construction in Brazil what




