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“Some persons have éuglgested'tha.t the ‘resea;rch.and, development can
be accomplished without the leasing of any land, and should be pur-

Indeed, thisis one of our five points. o e i
_ Point four of the program looks te joint research with industry
1n the use of nuelear explosives to fracture oil shale to permit retorting
It is Interesting, the first of the AEC experiments on Project Gas-
buggy in trying to improve the yield of gas fields in northern New
ex1co has been postponed although it will take place within the next
60 days. : , e : : DA T
Point five looks to g total expenditure of about $100 million over
10 years on oil shale technology, economics and geology, and related
- conservation andem;.irol}mental‘ prote»e»tiox;.} Abo;ut $15 millidn_ of that

~ This was aimaj'or point made by the deerno‘r‘sf‘bf' the three States
in their stat

ement which I think anyone who would read it would

have to say is a constructive and forthright statement, and one that
obviously ‘was very carefully prepared. SO A o
It has been suggested that ‘we make suitably sized tracts of oil shale =
lands available for competitive bidding, and allow the marketplace to
determine the pace of investment in oil shale research and production.
Many of the comments we have received to date, including the com-.
ments submitted jointly by the Governors of Colorado, Utah, and
Wyoming, urged this course. As T have mentioned earlier, we were
not satisfied that we could devige a full‘—'seale”leasing»pol’icy now that
would permit such development and at the same time protect the -
public interest. We are open to argument that there are ways of do-
g this, but we have had serious doubts about this. gy
However, the intensive study we have underway, and to which

I will refer in moment, will afford an opportunity to evaluate further =

this as well as other ‘proposals. . il S
This is the background to our initial decision to propose research
and developmentvleasing’ by use of the Mineral Leasing Act. We
~devised proposed regulations to obtain the necessary information
in the shortest time possible, with safeguards to ‘prevent speculation
and monopolization, to provide maximum revenues, and minimize
‘environmental and safety hazards. We offered: the regulations for
- public comment to be made within 30 days of the time the regulations
~Wwere announced, and we subsequently extended the time for comment,
until mid-October, as you know. = - S T g ety
We have received "V.iews'from‘intdfi‘vidhﬁals, industry, and the educa-
tional community, Federa] agencies, and State governments, T am sure,




