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Proposed Department of ‘the Interior regulations, however, returns
would. be substantially lower. Thus, there ig nothing in oyr studies
that suggest windfa]] profits, o e T ;
Some facts‘regarding shale oil reserves in this country are worthy
reviewing. The most Important oi] shale deposits in the United States
oceur in the Green River formation of Colorado, Utah, and Wyoming,
The frequently-quo‘ted estimate of 9 trillion barrels of shale o grossly
overstates the economic reserves available. This figure includes ai]

‘nol“og;jy‘,,recovverable shale oil amounts to g relatively small fraction
‘of thetotal oi] in place. o e R e
There are wide differences of opinion oghow“chh 0il can be re-

- ample, Dr, Russell” . Wayland, of the UK. eological Survey,
- recently testified before the Senate Antitrust and ) onopoly Subcom-
Mittee that from the high-grade‘shale, which is g 30‘~3’5-‘ga11<")n~per-ton‘
shale, “about 80 billion barrels of shale oil is considered recoverable
by demonstrateq mining and retorting methods,” Humble estimates
‘that from a;25-gallon{per~ton"‘and richer shale, about 160 billion bar-
rels of oil could be recovered. Neither Dr. Wayland nor Humble says
these amounts can he recoyered;ecpn‘omlcally;“On either basis the
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only a small fmCtiOn“ of the

should be made available for leasing - under the Mineral Leasing
Act. Title to most of thig laﬁd‘,ih‘owé[ver, 18 clouded with numerous
types of unpatented mm;lngf‘(?lfaims and sodi rati

Clear title is essential to the deve )
shale lands, The validity of each tit]

existing laws and is pr’operly'thé”cdn’éern'of‘ouru courts, The Depart.-
‘ment of the Interior should »t,a;keuimm‘édia'te'fsteps to expedite the
- final resolution of th'is‘allfimpoﬁtantélegal‘p‘r"oblem. o o
I would now like to comment on oil shaletaChnolOgy. Oil shale is
a marlstone containing g solid hydrocarbon knoWn;askerogen. Raw




