to be the first with our commercia] shale plant, and T trygt, that he has
- made a sma]] contribution by Paying income taxes on the profit he
~ made from theiy manufacture, , TR e
. I want to assure you if you gentlemen wil] give consi-demtion, and
implement the recommendation that T have made, T think in a reason-
- able period to time we are going to haye a torrent of money coming to
ashington and to’the,St;aﬁteCapital’s. e B S TR L o
¢ UHAIRMAN, Thank you, Mr, Hartley, for your statement, We
appreciate having your judgment, on thig matter, = Ee
How far awa do you think we are from the development of a com-
~ Mmercial prodyct ? our company hag been involyed in shale oil devel-
Opment for many years, and it ig obwvioufs-‘tha»ﬁ Yyou have been engaged
In research over a. period of time, andgou, Yourself, have substantial

with benefit of depletion.n ‘ : Lof P T , e

. So we had then to face the issue of, could we compete with foreign

oll, with the environment that we were then faced with? We have

a depletion law on o1l shale at the bresent time which is 15 bercent, but

it is based on the rock, and that rock, ag You gentlemen know, there is

an awful lot of it out there, and it is not Wort%; very much per se until

it is retorted and made in the form of crude shaleoil” iy “
The U.S. Treasury could simply change the language, and we have

- requested on many occasiong that they change said language to 15
percent on first prodyct from Tetorting, which is crude shals oil. Tt is
about g 20-gravity crude;incidentally,'in mostfoases'ffrom«moﬂsfti retorts, .
and there is g parallel to that, It is the same thin that applies to the

~ retorting of the production of mercury, the depletion, We have not .
been able to get that throfugh.inany way, shape or form. o

That, tide to the present impm”t*'p‘o»liciesz, make the venture, since it

is such g large single, sudden, adventure'—~boldka:dventure, unrealistic,
I can assure you if we had been given some of the same king of assur- R

hapsitwoulq cause a lot of things to happen, = i T
- In other words, we have ot to have some:cqn_ﬁdgncer‘estored, In the

he Crammax, How far away do you consider commercial devel-
opment assuming that g program gets underway here whereby com-
mercial operations can commence ¢ iR R




