tefc«‘hnolo‘gy, which we think gya relevant to the formulati‘On of the Dolicy, Tet ,
me apologize in advance for repeating much ‘that is very likely already obvious :
you. ‘ . i

THE NEED FOR spapp oIL

The first anq most evident fact iq that there jg not tOday shale oi] p,radu'ctioh
te S

in the Uniteq States on g Commercig] scale. Thig fact leags inevitably to the.

Out of the magze of betroleum s-tatistics, We have get out some of the evidence
in Appendixeg A ang B, which are attached o thig Statement. In general, oyp
Source has peen: the Amerjeay Petroleum Institute~American Gas Association
annual sSurvey, ang the Bure“au of Mineg reports: " - :

 Significant net addition has occurred since 1959. In the tep years from 1956
‘through 1966, four years saw declines jp net reserves, one saw no increa‘se‘, and

only one, 1959, sawan ncrease of mmore than 3%.( Appendix A—Tapleg 2-3)

o rward to 19,

domestic Sources .o Satisty about 80y, of our hqmd petroleum demangd through

evér, butting agide the substanrtial Questions of bolicy affecti Ug increaseq €conomic

In Summary, it jg apparent that jf we rely, as we now do, upon conven.tionai:




