~ yiewed carefully by ‘the Province with the lessees of the tar sands
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we all do, thel eXtrém@ly close rkelationslbétweeﬁf Ca,nada and our Gov-

ernment, it seems as if there has been great interest, not only by our
Canadian friends, but by the American interests as well in the money .

~they have invested, so I am told, in the Athabasca.tar sands. .
~ Could you tell us what has gone on up there as you understand ity

“what are the prospects for some real sources. of supply coming from
‘thosesands? s e f S

~ Mr. CAMERON. Well, as youkndw,v Seﬂa’bofthé‘m is a commercial E

tar sands plant which isin operation right DOW and is expected to reach
full capacity of 45,000 barrels per day during this fall There are

“applications before the Province of Alberta for two additional proj-

ects, each of 100,000 barrels per day. The Province has held back these '

~others to see how this first one comes out and to protect its domestic.
i R R . e G
But. I get the impression that the Mideast situation has been re-

Jands in ‘Alberta, and that there may veljije’ll be some change in pol-

" icy in the wind which will essentially open up the tar sands for de- -

velopment. If we see this, and it would not surprise me, we can see -

200,000 or 300,000 barrels a day of tar sands production developed in

the reasonably near future, and the investment of well over a billion.

Jollarstodothis. L Tk e
" "Qenator Haxsex. Is some of that American capital?

Mr. Camzron. I would say it is all ‘American capital. S G
Senator HansexN. May T infer from what you say, then, tha& this

~ American capital is not necessarily going to be invested in the Green .

‘River Plateau unless the probﬂa;biliitiesof a profitable ‘return on in- i

- vestment would indicate that that ! ‘ ]
out there as compared with ‘other areas; is this a fair statement?
Mr. CamproN. There are two points, One is return-on'mvesﬂment,

~ and certainly punitive regulati-bnswhi%Ch“incréa,se costs and reduces
“return on investment will hurt oilshale. =~ . i
~ The second is—and I think this is i‘mportam-»;that.the” North Ameri- .
 can continent needs new large sources of oil. The sta s v
~ heard here at these hearings indicate ‘this veryolearlylf the com-

~panies are foreclosed from: moving ahead in oil <hale, T think it is-

as prospect and el possibility

e s’,tggt’f{i;‘sﬁtic‘s we have

~ their obligation to go somewhere olse to make sure that the North

American continent h: an adequate supply of oil. So they must go ‘
to the next available and most profitable “operation, and tar: sands
f“magbethi‘s'nextone; O S SR S

 Senator HANSEN. Do they have ‘substantial reserves insofar as
. present avidenceiindicates’.f N s

- M. CAMERON. Yes. They ar
Cotishale. o Contd
Senator Hansex. I wou! d like t

of the sameorder of magmtude as

. \ ke to ask, M. Chairman, if T may, tht
if Mr. Cameron has any a&d’tiOﬁal,informaptidn on this particular

subject he would like to submit for the reeord, that you choose the

‘manner in which you might wish to present that information.
- Senator ‘Moss. That will be. granted. The record will be ope for at
. 'j(The.infOrI_I‘ia,tion;xfequestédfié as follows:) ‘ :




