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Tea Pot Dome was not a scandal S0 much becauge of the chosen instrument
that wag sele‘cted; It turned out to be an excellent business degl from the govern-

Leasing Act may in itself be considered g s@andal."»l‘rhe\faﬂure to secure: rentals
has deprived ‘the ’gavern’men-t of large amounts of renta] revenues, The failure.
to issne leases even in the period from 1920 to 1930 ‘brevented the development
of. properfadvers:a;ryk broceedings to eliminate mining claims or perfect them

under any of the methods available, including, 4s provided in the law, the sub-

stitution of a lease for an Unpatented mining claim or claims, Today this substi-

Another point that I would like to draw ”f'rorn'my statement is that
much has been said about the magnitude of the oil reserve estimates? :

we look beyond the research at our best estimate of what it will cogt
to establish’ roduction, ; T (I
T()!Vgstabhsh mines, retorting mills, and other facilities hecessary to

evelop oil from o] shale ready for the refinery, we beljeve the cost

- would range neayr $125 million for pbroduction of 15 ;000 barrels per day.

In the next 10 years our excesg producing capacity of approximately

r. Winston, all of yg are practicaly using identica] figures, and I wag
not aware of their figures, f) 1ave

individual sources, S ~ : v v :

~In the next 10 years, as indicated earlier in thig freatise, and T spent

- some time 'de_velopmg this, our bPresent excesg capability, which ig re-

serve because of the allowables, because of the states of maximum
: produ‘ctiqn, will go fromapproximately 3 million barrels a day down
to Jess than a halt million, 0.6 of a million barrels per day. Oil shale
can best SI'Ve as a supplement rather than a5 a substitute and can
take 1

up this gap. However, at the rate of $125 million per each 50,000
barrels per da , that investment would be $6.5 billion, ' '




