- Problems and questions that now emerge in con‘sideringt‘he Proposed regulations

“land t}mt will ‘be made available for commerecial production? At Dbresent -

there is g great deal that must be taken on faid:h: first, whether a com-

- In our over pnatectivenesvs, however, we may now be setting up stringent -
Tregulations that wil strangle an industry before it can evolvye, Once the history

: Yy has developed, g better basis for Ppertinent regulations can
emerge.‘Regula:tions once set in print and established ag DPrecedent are difficult
to change, Too much regulation ang t00 much detail might well create an unp-

" workable Inonster of contro] that could Drove outmoded in ity firgt year of
Operation, Let us not forget that economic incentive is'a vital ‘part of Private
initiative, ang this aspect, too, must be brotected in the contemplated development

of an oil shale industry, Crle U ~ :

There are - hose who believe in the simple generalization that all government
action is in the public interest and that priva.te'indurstry Serves only jtgelf, We
must not be beguiled by thoge Who consider government infalliple and that tota]
administrative regulation of our energy resources ig the best way to serve all our
citizens. Let ug not be charmeqd and overawed by those who insist that thegp
economic decisiong be the base for regulations that direcily, or indirectly, ‘con-
trol the operation of the market Dlace. Let us rémember that our country hag

Senator Moss, T have some statements that haye been submitted.
Dr., {Spencermeith, who was listed as a witness, was present and agked
that his written statement be placed in the record, and that wil] be

one at this point, S
{Fhe statement referred to follows :)




