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cha‘ngerregumti,onss issued by the Department of the Interior as. wbliahedz in’
the May 10, 1967Federal Begisterf. : i S o "
“rPhe Senate Interior and Insular Affairs Committee. st be aware of the fact
that T have written and published in the Farmer and Miner 38 articles in an oil
shale series in excess of 100,000 words, entitled “The Multi.—Bil’lion*Dollar Grab:
of Oil Shale Lands.” Although: 1 had written apout oil shale in 1965, my series,
on oil shale began on June 9, 1966. The 38th article in my geries was published
on August 31, 1967 And the series will continue for some time into the future.
Anyone who may be interested will_find the complete series availﬁ:b'le* through
Mrs. Rice, Room 115-H, Legisla’t"ive Reference Service, Library of Congress.
" The Senate Interior ‘and. Insular Affairs Committee - Was provided. & gtate-
ment by me dated February 19, 1967, pertainirig to oil shale in the hopes that,
the statement would be incorporated “into the hearing record in the oil shale

hearings held by this Committee at that time. Thoge of you -who may be inter-’
ested: in additlonal facts and details about me may wish to refer to that state-:
ment which this Committee may find-in my 23rd a,rticleof the series on oil shale;
pub;lishedl\étarchQ,lQG’?. s e S SRR e ey

1 pelieve it is appropriate for me to inform the ‘Senate Interior and. Insular
Affairs Committee of the facts that the Farmer*and“’M“nief* wig awarded the
1967 National Herrick Bditorial Award from the National Newspaper :Agsocia~
tion, for having tackled the timely subject matter of oil shale,as;‘was,‘t;h,emn evi-
dent from the fact that I had: written and published 27 articles in my oik shale’
series at that time. ' " LR e e L

1. PROPOSED LEASING REGULATIONS! ARE PREMATURE .

The “gwap” or exchange ‘and‘yleé:si‘r‘lgk‘i‘egulations ‘prb;ﬁ(‘ys*ed py Secretary Udall
would give away {00 much too ‘soon to the many people ‘or entities ‘who will be
able to take advantage of the regulations if they are adopted:as Federal Govern-

ment policy’; 1 will explain why in this statement. -

o 3 11 OIL SHALE VALUES '
(A4) ownership per person ' i ; , - : :
Tvery American, according to former Senator Paul Douglas owns today in
“ the vast publie domain oil shale reserve in Colorado, Utah, and Wyoming at least
-8,500 to 10,000 parrels: of reeoverable oil. See 33rd article in my -0il shale series
published July 6, 1967. Tach American thus owns oil shale worth approxima-tely ;
$25,000ifitcouldbe‘extr‘acted., o , o e Y T A
(B) Aggregate public ownership , , o s

There are in total in the oil shale lands of Colorado, Utah, and Wyoming 2.6
trillion barrels of potentially recoverable shale oil. See 27th article in my oil
shale series D plished April 27,1967, . e

Roughly 2 “trillion  barrels of potentially fecoverable shale oil reserves are
contained in 4 million acres of the richer oil ghalelands. T A ;

However the real rich oil ghale lands are situated in roughly 200 square miles
of land in Colorado, and a single 5,120 acre shale lease could embrace: all ,thefoil‘
ghale lands having & thickness of 1900 feet averaging ,;25~g"a110n—per~t0n« shale.

Roughly 50 trillion barrels of shale oil reserves are contained in 7 million -acres:
of .the poorer shale lands. The present value of the oil shale deposits and their’
associated mineral values is in the ne«ighboﬂmodgo‘f $5  trillion o $6 trillion.
But it is forseeable that '8 to 10 years from now when: oilvshalendevelopmenta
on a large gcale is expected to occur, the oil <hale lands in Colorado; Utah
and Wyoming will be worth $8 trillion to $10 trillion if not more.

At present 70 percent of oil shale land in Colorado, Utah, -and Wyoming is
publicly owned as public domain, but {0 percent of the shale oil in such land is
publicly owned. il ‘ R

However the ‘American people will not own this pu’oliﬁckr’esc’)urce for long if
past and present policies are allowed to continue. B

IV. BONA FIDE DEVEIDPMENT OF OIL S}iALE ADVOCATED

et me make one point crystal clear, 1 am for’development of the West’s ‘oil
shale resources. 1 want Drogress, put I want real ho-nest-to~goodness develop-

ment of the pu lic lands for the public penefit. I do not want : 1) Enrichment
of speculators\ who use phony oil shale mining claims filed 47 years ago to buy
public ‘land containing 3,000,000 barrels of shale oil per acre for $2.50 and then

sell fthemyto the oil col apanies’ for $2,000 an acre. (2) mransfer of the public




