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APPENDIX
Exumrr A

[White House Press Release from the Office of the White House Press Secretary, San
Antonio, Texas, March 3, 1967]

STATEMENT BY THE PRESIDENT

I am today appointing a Commission of fifteen distinguished American
citizens to make a thorough study of the Federal Budget and the manner in
which it is presented to the Congress and the public.

Mr. David M. Kennedy, Chairman of the Board of the Continental
Illinois National Bank & Trust Company of Chicago, will be Chairman
of the Commission. The Chairmen and the ranking minority members of
the Senate and House Appropriations Committees have also agreed to
serve on the Commission. In addition, the Commission will include the
Secretary of the Treasury, the Director of the Bureau of the Budget, and
the Comptroller General. The other members are private citizens, all rec-
ognized experts in the fields of finance and economics, some of whom have
served previously in high government positions. I may appoint one or two
other private citizens to the Commission in the near future.

In my Budget Message last January, I pointed out that:

For many years—under many Administrations—particular aspects
of the overall Budget presentation, or the treatment of individual ac-
counts, have been questioned on one ground or another.

In the light of these facts, I believe a thorough and objective re-
view of budgetary concepts is warranted. I therefore intend to seek
advice on this subject from a bipartisan group of informed individuals
with a background in budgetary matters.

It is my hope that the group I am appomtmg today—outstanding and
informed men with wide-ranging experience in business, government, ec-
onomics, and budgetary matters—can advise me on the best approaches
to the presentation of the Federal Budget.

Tradition and precedent have played an important role over the years
in the shaping of our budgetary rules and presentation. The fact is that
today all are agreed that some of our traditional budget concepts do not
adequately portray how the Federal Government’s activities affect the
health of the American economy and the lives of the American people.

The Federal Budget is a vital document. The Federal Budget is a com-
plex document. It is vital because it affects the lives of every man, woman,
and child in this Nation. It is complex because it encompasses the full scope
of the Federal Government’s activities. Yet, because of its complexity and
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