proxnnately tw1ce as many pro]ects, oreround 90. We approved in
fiscal 1967 approximately 100 more pI‘O]éGtS than we did in fiscal 1966 '
~if my recollection is correct. ¥
~ Mr. Epmonbpson. If you hed 875 approved as of September 30, 1967
and you only had life for 2 years, 1965 act, your rate of approval must
have been pretty close to 300 or 400 a year. :
Mr. O’MarLey. That is correct, it 18. We approved 364 in ﬁscal'
1966 and 461 in fiscal 1967. ‘
Mr. EDMONDSON In fiscal 1967 you approved 461 pubhc Works{
pro;ects‘?
~Mr. O’MALLEY. That is oorrect It mlght be. 462. e
- Mr. EDMONDSON As of November 9 1967 you ha,d only approved
47 projects?
~ Mr. O'Marrey. For ﬁsoal 1968
- Mr. Epmonpson. For fiscal 1968‘?
-~ Mr. O’Marnry. That is correct. R '
Mr. Epmonpson. How in'the world you can say that is about ha,lf‘
the rate of 1967 is beyond me. :
Mr. O’MarLrey. I said it is half the rate of the point to Whloh we
were on November 9, 1966. In the first 4 months of 1966, that is the
- fiscal year 1967, we approved approximately twice as many projects
as we had to November 9. I am not talkmg about the full ﬁsoal year,:
! ]ust in the first 4 months, i
Mzr. Epmonpson. I would hke to have details on that submitted

- for the record, precise figures, because I think you must be off con-

siderably. I do not see how you could have 461 prOJeots approved in-
ﬁseal year 1967. ‘
Mr, O’MaLrey. We did. ‘ REE "
Mr. EpmonpsoN. And you have only approved about Lche as’
many up to November 9 of fiscal 1967, as you did up to November 9
~of this current year? :
k Mr. O’'MaLiLey. That is exactly Whet happened. We Wﬂl show you
~ the rate by month and will give you the number of applications
approved by month. =
As you know, in the begmmng of any ﬁscal year the rate of produc~
tion per month slows down very materially. And again, as the fiscal
year proceeds, the rate increases, so that your maximum production
generally comes in the second half of your fiscal year. ‘
Mr. EpmonpsoN. You will submit those‘?
Mr. O'MaLLEY. Yes, sir.
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