Mr. %PRI\TGFR Have you followed the Socml Secumty Act amend-;
ment very carefully? S

Mr. HarermeyEr. The foxmula We have estabhshad m sectlon 104:5[:,,»;t L

~ of the bill sets forth a table.
- Mr. Serixcer. That is on page- 4 of the b111 rlght P

 Mr. HasermevER. Yes. This gives increases that aro apprommate]y v
| 110 percent of what the railroad man would have received if his earn- =
| ings had been covered by somal secumty mther than by ra11r0ad‘~ 7

retirement.
‘Mr. SeringEr. Let’s go to the costs for asecond.

It is my understanding that as of a few days ago the debt was $190

- million, which is excess of outgo over income.

Mr. FLABERMEYER, That is the unemployment i insurance account not?V e

: the retirement account.
Mr. Serixeer. That is tltle 1T, right ?
- Mr. Hapermreyer. That is tltle I1.

Mr. SrringeEr. And you will have a surplus thlS year of I'Oughly‘_

l “BGO milliononthat?
M. Hasermeyer. We had a surplus last year of $60 mllllon

Mr. Serineer. And that will reduce the $190 million, is that rlghtzyy .
- Mr. Hasermruyer. Actually, the $190 million is what the unemploy-

ment Insurance account was in debt to the railroad retirement fund.

The unemployment insurance account borrowed from the railroad

- retirement account $190 million, the debt we owed last June. At the
‘present time, it is around $170 mllhon It is continuing to go down

~every quarter. We anticipate this year, without amendments, we would =~

- have $50 to $60 million surplus again to repay to this account. With

- the amendments, we will incur additional costs of about $20.5 million.

So we would have between $30 and. ‘154:0 million we can reduce the in- Lol

 debtedness with.

Mr. Serineer. Title T and tltle II the whole bill, how much does G

that cost ¢ $60 million ? : .
 Mr. Haermeyer. Title 11 would be $20 5 m11110n That Is the un-
~ employment and sickness account, .
 Mr. Serincer. And titleT? ‘

Mr. Haservuyer, Title T would be $81 mllllon in the ﬁrst year andf’: . ;

~ $62 million on a level basis into the future. -
~ Mr. Serivger. That is $100 million this year?

~ Mr. HapermEYER. For title I, the cost would be $81 mllhon thls year,‘,  ‘

- but, spread out into perpetulty, 1t would amount to about $62 m11110n o
peryear. : , R e

Mr; SPRINGDR Tn other Words, $62 million—
Mr. HaBerMEYER, On a level basis, that is right, sir, -

“does?

Mr. HABERMEYER No it does. brmg in dlsabled Wldows o o
Mr. SPRINGER. Tell me the people that are brought in that. are not_’

~ now under it.

Mr. Seringer. Is there anythmg else s stantmlly that the blllj‘ ,,

Mr. Hapermeyer. It will be just the WldOWS We antlclpate aboutk S

8,000 between the ages of 50 and 60.
Mr Serincrr. Anyone else?

Mr. Hasermeyer. We have a situation Where Wldows have been 5 -

“quahﬁed for benefits or are ellglble for benefits under socm,l security



