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Mr. HaermeyER. We would like to wait. You see, every 3 years our
actuary makes an evaluation. We have just completed an evaluation
last year, but I would think at the completion of the next evaluation
within 3 years we should come in to put this thing before you.

'~ Mr. Rocers. When was the last evalua,tlon ? v

Mr. HagermEYER. Last year,

Mr. Rocers. So it would be 2 years from now ¢

Mr. Hasermeyer. Yes, sir. That would be about the time we should '
consider the question of corrective action.

- Mr. Rocers. Tyield to Mr. Kornegay for one ques‘tlon ;

Mr. Kornrcay. I would just like to ask a questlon, Mr. Ohalrman ‘

The bill provides for the financing, does it ?

Mr. Hapermreyer. No, sir; there 1s no financing 1ncluded in 1t itis
just the increase in benefits. ‘
 Mr. Kornreay. The increase in beneﬁts2
 Mr. HaBermeyer. That is right. ’

- Mr. KornNecay. And you are talking now about oommg back for rl;he
ﬁnancmg?

Mr. HABERMEYER. Yes, sir,

Mr. Korneecay. What is the percentage o'f increase on rbhe average?

Mr. HaBerMEYER. In the benefits ¢

 Mr. KorNEGaY. Yes. ‘

Mr. HaperMEYER. Tt cannot be related percentagewise to the benefits
we pay. It would be a dollar amount equivalent to about 110 percent
of what the railroad man would have gotten had his railroad service
been covered by social security. The minimum increase would generally
be $10 for retired persons, $5 for widows and others. The maximum
increase would be about $21.

Mr. KorNecay. Is it comparable to the mcrease under social
security?

Mr. HaperMEYER. Yes, sir. The whole purpose of the blll is to give
Increases comparable to social security to railroad people.

Mr. KorNEGAY. In line with the social secumty increases?

- Mr. Hapermeyer. That is right.

Mr. Korneeay. That is what I understood, and the benefits i in thev
bill are comparable to those that we recently placed in the Social
Security Act? , ‘

Mr. Hagrrmeyer. That is exactly right.

Mr. Kornreay. Thank you.

The CaatrRMaN. Mr. Moss has a question.

Mr. Moss. I just want to pursue further, very brleﬂy, the line" of ‘
questions of Mr. Rogers. ,

On the last evaluation you were found to be ninety-four-one-
hundredths of 1 percent deficient ? : .

Mr. HABerMEYER. Yes.

Mr. Moss. And it would increase by twenty~two—one hundredths of
1 percent ? - ,

Mr. HaBerMEYER. That is right.

- Mr. Moss. And that margin Y of 1.16 percent would then be the total
deficiency that would cause concern?

Mr. HapermeyEr. That would concern us. ’

Mr. Moss. And require some increase in the contrlbutlon mte or the
basis upon which contributions are pald?



