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DTURATION . . . CLOSURE

This Trust shall continue for a period of twenty-five years from date, unless
the Trustees shall unanimously determine upon an earlier date. The Trustees may
at their discretion, because of threatened depreciation in values, or other good'
and sufficient reason, liquidate the assets, distribute and close the Trust at any
earlier date determined by them. The Trust shall be proportionately and in a pro
rata manner distributed to the beneficiaries. In the event this instrument has:
been recorded with the Recorder of Deeds, they shall then file with said Recorder:
a notice that the Trust shall cease and determine; and, thereupon, the Trustees
shall automatically be further discharged hereunder, PROVIDED, their admin-!
istration and distribution has been made in good faith, otherwise a court of equity
may be invoked to review and correct any tort or error.

RENEWAL

At the expiration of this Agreement the then Trustees, if they so desire and
believe that said Trust should not be closed, may renew this Agreement for a like
or shorter period. A resolution of said renewal shall be entered upon the minutes
(and also recorded in the Recorder’s Office in the event this Agreement has been
recorded) at least 120 days prior to the expiration hereof, and publication shall
be made in a newspaper of general circulation in the county of a copy of said
resolution not less than 60 days prior to the expiration hereof.

RESTRICTIONS

Nothing herein contained shall be construed to authorize the Trust to issue
beneficial certificates of interest in excess of the number herein provided, nor for
a nominal value at variance with the provisions hereof.

PURPORT

The purport of this instrument is to convey property to Trustees to constitute &
Trust (estate) for the benefit of the beneficiaries, held by the Trustees, in trust
and in joint tenancy for the duration hereof, and to provide for a sane and eco-
nomical administration by natural persons acting in a fiduciary capacity, to begin
at once and not to be deferred until after the death of any creator, settler or
maker, as occurs when such Trust Estates are created by Last Will and Testament,
the settlers, creators or makers of this covenant preferring that the Trustees act
solely within their constitutional rights as based upon their common law rights
and immunities vouchsafed to citizens of the United States of America and de-
fined in Article IV, Section 2, PROVIDING, that “Citizens of each state shall
be entitled to all privileges and immunities of citizens in the several states,”
and Article VI, Section 2, PROVIDING, that “The Constitution of the United
States and the laws made in pursuance thereof shall be the supreme law of the
land ;” and the 14th Amendment thereof, PROVIDING, that “No state shall make
or enforce any law which shall abridge the privileges or immunities of citizens of
the United States.” The administration of this Trust shall be amenable to
judicial regulation on occasion arising and under the paternalism and protec-
tion of the court. Citations applicable and various rulings pertaining to Trust
Estates and constitutional rights of contract and collective bargaining (except
copartnership relationship, which is not applicable) may be found. .

Nothing herein contained shall be construed as an intent to evade or to contra-
vene any Federal or State Law, nor to delegate to Trustees any special power
belonging exclusively to franchise of incorporation. .

In witness whereof the Grantor and Creator hereof and the Acceptors hereof,
for themselves, their heirs and assigns, have hereunto set their hands and seals
in token of the conveyance, delivery and acceptance of property, assets, or other
things of value, and the obligations and duties as herein assumed as Trustees of
said Trust and assent to all stipulations herein as imposed and expressed.

[sEAL] ROBERT D. HAYES,

Creator.
COUNTY OF LAKE,
State of Illinois, ss:

1, Lorena Kohlman, a Notary Public, an officer authorized by law to administer
oaths, do hereby certify that Robert D. Hayes, creator, and Robert D. Hayes,
Richard J. Stephenson and J. Alton Lauren as frustees of Americans Building



