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Mr. Irwin. T think what we are trying to get to is how did you go
from a for-profit trust to a not-for-profit trust, SAL You have told
us that SAT was a for-profit trust, that is what you made it.

Mr. Havyzs. Right.

Mr. Ray. That isnot SAT.

Mr. Hayes. Not SAT. That is my personal trust.

Mr. Ray. The R. D. Hayes Trust.

Mr. Corman. We started way back there with SAT making $46,000
a year.

Mr. Havzs. Right.

Mzr. Corman. I have lost it for the moment.

Mr. Irwin. That is right.

Mr. Haves. This is what takes us 30 hours.

Mr. Corman. Well, we have got that much time.

Mr. Irwin. That is right.

Mr. CormaN. You had SAT, which is a for-profit business enterprise.
I take it it was incorporated, was it?

Mr. Haves. Correct.

Mr. Corman. You were sole owner.

Mr. Havyes. Yes.

Mr. Corman, You transferred that to a for-profit trust.

Mr. Ravy. Liquidated and took the assets.

Mr. Haves. Liquidated and took the assets.

Mr. OusaEr. Will you speak up please ?

Mr. Hayes. I am sorry.

Mr. Corman. At the moment SAT is a not for profit—is that what
SAIisnow,a for-profit trust ?

Mr. Hayes. No; SATisanot-for-profit corporation.

Mr. Corman. Now how do we get

Mr. Rax. Youare skipping the middle step.

Mr. Corman. I yield to the gentleman.

Mr. Irwin. I am very confused. We started out with SAI, I think
is what the language was, SAI was your own company.

Mr. Haves. Correct.

Mr. Irwin. Then you made a for-profit trust out of SAL

Mr. Haves. No; not a trust.

Mr. Irwin, What was it that you said you made out of it?

Mr. Ray, Could I explain the sequence of events?

Mr. PaTmax. Let the witness explain. He did it.

Mr. Irwin. Have the witness say it because he is the sworn person
here. You just tell him what it was.

Mr. Hayes. We applied for a not-for-profit charter, State charter,
in the State of the Sales Analysis Institute Foundation. Also the R. D.
Hayes Family Estate, a trust, was organized.

Mr. Inwin. For trust and for profit or not for profit.

Mr. Haves. For profit.

Mr. Irwin. OK.

Mr. Haves. Taxpaying trust.

Mr. Cormaxn. Does that trust exist today ?

Mr. Haves. It does.

Mr. Corman. And what are the assets of that trust ?

Mr. Haves. Include the former assets of the Sales Analysis Insti-
tute plus personal assets.




