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7 . [Sec. 515]

SEC 515 TAXES OF FOREIGN COUNTRIES AND POSSL‘SSIONS OF
- THE UNITED STATES. :

Thc amount of taxes imposed by foreign countries and possessions of the
United States shall be allowed as a credit against the tax of an organization
“subject to the tax imposed by section 511 to the extent provided in section 901;
" *and -in the case of the tax imposed by section 511, the term “taxable incomes”

-2s used in section 901 shall be read as “unrelated business-taxable-income
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