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votes equal to his vote multiplied by the number of directors to be
elected, or to distribute such votes on thé same principle among as
many candidates as he ‘shall think fit. [Amended by Act effective
July 17, 1959.]
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§ 17. Board of Directors. The affairs of a corporation shall be
managed by a board of directors. Directors need not be residents of
this State or members of the corporation urless thé articles of incor-
poration or by-laws so require. The articles of incorporation or the
by-laws may prescribe other qualifications’ for directors.

§ 18. Number and Election of Directors. The number of di-
rectors of a corporation shall be not less than three. Subject to such
limitation, the number of directors shall be fixed by the by-lawz,
except as to the number of the first board of directors which number
ghall be fixed by the articles of incorporation. The number of di-
rectors mey be increased or decreased from timz to time by amend-
ment to the by-laws, unless the articles of incarporation provide that
a change in the number of directors shall be made only by emend-
ment of the articles of incorporation. In tho absence of a by-law
fixing the number of directors, the number shall be the same as that
stated in the articles of incorporation.

The directors conmstituting the first board of directors shall be
named in the articles of incorporation and sball hold office until the
first annual election of directors or for such other period as may be
specified ju the articles of incorporation or the by-laws. Thereafter,
directors shall be elected or appointed in the manner and for the

“terms provided in the articles of incorporation or the by-Jaws. In the
absence of a provision fixing the term of office, the term of office ofa
director shall be one year. .

Directors may be divided into classes and the terms of office of
the several classes need not be uniform. Each director shall hold office
for the term for which he is elected and until his successor shall have
been elected and qualified.

§ 19. Vacancies. Any vacancy occurring in the boaré of di-
rectors and any directorship to be filled by reason of an incresse in
the number of directors raay be filled by the bosrd of directors unless
the articles of incorporation or the by-laws provide that & vacancy or
directorship so created shall be filled ia some other manner, in which
ease such provision shall control. A director elected or appointed, as
the case may be, to fill a vacancy shall be elected or appointed for the
unexpired term of his predecessor in office.

§ 23. Officers. ‘The officers of a corporation shall consist of a
president, one or more vice-presidents, a sceretary, a treasurer and
guch other officers and assistant officers as may be deemed necessary,
each of whom shall be elected or appointed ot such time and in such
manner and for such terms not excceding three years as may be pre-
geribed in the erticles of incorporation or the by-laws, In the absence
of any such provision, all officers shall be elected or appointed an-
pually by the board of directors, If the by-laws so provide, any two
or more ofices may be held by the same person, except the offices of
president and secretary.



