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181,11 " Members, **A ‘corporation may have one or more classes of members or may
bive no mémbers. If the ¢orporation Lins:-oneior more classes of members, the designa-
tion of such class or classes, and the qualifications; xights, and méthod of acceptance of
iembers of each ¢lass shall be set forth in the articles of incorporation, or in the by-laws

. ii i-l:;len articles’s0 progide;.4'coxpdration may jssue certificates evidencing membership
thertdn; s 380 medwe wel ool oo : SRR : : .

181,16 , Voting, él) The right of the members, or any class or classes of members,
to voto may be limited, enlarged or denied to the extent specified in the articles of incor-
poration or in the by-laws if the articles 50 pro_wde. Un'ess so limited, enlarged or denied
each member, regardiess of claes,-shall bo entitled to one vote on each matter submitt
to a vote of members. Ce
(2) A member may voie in person, or nnless the articles of incorporation or by-laws

provide otherwise, may vote by proxy exccuted in writing by the member or by his duly
suthorized attorncy-in-fact. No proxy shall bo valid after 11 months from the date of ito
excention, unless otherwise provided in the proxy. Where directors or officers are to bs
elected by members, the by-laws may provido that such elections may ‘bo ‘conducted by
wall, - . .

(3) A corporato memhei’s vota may be cast by the president of the member corporas
tlon, or by any other officer oz proxy appointed by the president of such corporation, in
the aboenco og ozpress notlco of the designation of some other person by, the board of
directors or by-lawe of the member-eo¥poration, | .- L BRI T

181.18 Board of directors. The aflairs of a corporation shall be managed by o
board of dircctors. Directors need not be residents of this state or members of the cor-
iporation unless the articles of incorporation or by-laws so require. The by-laws may pre-
“geribe other qualifications for directors.-

181,19 Directors’ authority to establish compensation. Unless otherwise provided
in the articles of incorporntion or by-laws, the board of dircetors, by the affirmative vote
of a majority of the directors then in office. and irrespective of any personal intercst of
any of its members, shall have autbority to establish reasonable compensation of ail diree-
-tors for services to the corporation as dircclors, oflicers or otherwise, or to.delegate such
authority to an appropriate committee. The board of dircctors also shall have authority
to provide for or to delegate authority to an appropriate commiltee to provide for rea-
sonable pensions, disability or death benefits, and othier benefits or payments, to directors,
officers and employes and to their estates, familics, dependents or bemeficiaries on account
of prior services rendered by such dircctors, officers and employes to the corporation.

181.20 Number and election of directors. (1) The number of directors of a cor--

gorntion shall not be less than 3. Subject to guch limitation, the number of directors shall
e fixed by the articles of incorporation, or, if the articles of incorporation so provide,
by tha by:lawa,

- {2) The dircctors constituting the first board of directors shall be nemed in the
articles of incorporation and shall bold office until the first annual clection of directors
or for such other period as may be specified in the articles of incorporation or the by-laws.
Thereafter, dircclors shall be clected or appointed in the manner and for terms provided
in the arlicles of incorporation or the by-laws. In the absence of a provision fixing tho
term of oflice, the term of office of a director shall be one year.

(3) Directors may be divided into_classes and the terms of office of the several classes
peed not be uniform. Each director shall hold office for the term for which he is elected
or appoioted and until his successor shall have been clected or appointed and qualified.

{4) A dircctor may be removed from office for cause, or for any reason provided in
tho &rticles of incorporation or by-laws. The articles of incorporation or by-laws may
provide the procedure for any such removal, :

-
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*  181.25 Officers. (1) The officers of a corporation shall consist of a president, ene
or more vice presidents, a sceretary, a treasurer and such other officers and assistant ofi-
cers as may be deemed necessary, cach of whom shall be elected or appointed at such time
and in such manner and for such terms not exceeding 3 years as may be preseribed in the



