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' SEC. u17. SC OLARSHI"S AND rEuLOWS 212 G‘\:.\'.’To. .
(a) Gexerar Rute—In the case of an mdmdual gross income ocs ot include—

"’"_ (1) any amount reccived— '

YUT O 2(A) as a scholarship at an’ cdunuonal m.,muuon (as ocﬁ-\ca in scee

hon 151 (c) (4)), ot - A

: (B) as a fcllowship grant, ’ .o
mcludmg the value of contributed services and accommodnhonn; and’

3 (2) anyarount rccc:vcd to cover, expenscs, forme 1ot
&) travel, v oL
{13) rescarch,
{C) clerical help, or
(D) cquipment, o
which are incident 'to such a scholarship or to a fellowskip grant, but only
to the extent that the amount is so expended by the recipient, T .

Bourcot New.

‘ L 2

) - [See. 3270}
(o) LuaraTioNs.—
(i) INDIVIiDUALS WIi0 ARE CANDIDATES FOR DEGRT

divicoual who is a candicaté for a degree at an educational institution (..s

c..mco in section 151 (¢) (4)), s\.bsccuon (a) saali not & n-/ w0
of any a-nount reccived witich represents payjneint for teaciing,

ther scrvxccs in the aature of pan-tmc cmmo,':z'.c'n .cm..reJ
tion to rcccnvu.g the scholarship or the feilowship grant, f teaching,
o. other S\ETVICLb arc requived of al; c....mdalcs (wnc:.'.cr of woi
'o‘ s¢ aips or ichiowship g.n.s) a '):.r..\.bn. (.c;.'cc [
.0 recaiving such dc ree, such lC\C.lI-lg, .csca:cn, o ou.cr SC.VACQS Jitha, uOi

s

¢ pegarced as part-time employimest within tae micaning of this Darazraph.
{2) nmv.auus WHO ARE NOT CANDIDATES FOR DECREES.—In the case of i

3]

incividual who is not a candidate for a degree at aa ecucational mstx.anon
(=5 Geiined in section 15 (c) (4)), subscetion (a) shall opply .oaly if t..c

eoncition in subparagraph (A) is satisfied and thien.oniy withia the jimitas
tigiis provided in subparagraph.(B).
. (A) Coxoirions 7or EXCLUsioN.—The grantor of the scholarship “or
{eliowship grant is— B
(i) an organization described in section $0i(c)(3) which is
exempt irom tax under section 50 (a), : )
(ii) a ioreign government,
(iii) an international organization, or 3 bln.'.:.or.... or multie
national educational and cultuzal foundation or commission c¢reated
. or comtinued pursuant to the Mutuai Zducational and Cuitural
Zxchange Act of 1961, or
{iv) the United States, or an inst‘
or a State, 3 territory, or a. posscssm\ o
political subdivision thercai, or the Distsict of Columbia.

s azency thereof,
S'.:.:cs, or ank
"\.
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