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{B) Extexvor axcx.vs:bn.—'ihc amoun; of the'sca
ship grant exciuded under subs»ction (a) ) i.. any :axao.\. year shail o
lizaited tc an amount cqm. 10 5300 times the nuniber of montus fo.
whici the recipient received amounts under jhe gcholarsi ip or feliowe
ship grant during such taxable yeir, except shat:no exct sioa shall be
szllowed under subsccnon (a) after the rcc.pncm has Geen entitled to
exclude munder“this section fora period of &6 montas (whether-or not
coasceutive) amounts réceived as a scholarsiip or :cllows.up geant while

not a eandidate for a degree at an educational msutunon {as detinca
m section 151 (») (4))s-. P LT SC PP

us orl, »' iy ted ln tho 1954 00601 New, .

* Sce, as grant’Is an org-mlznuo\ ‘eser bed o sece
-Amienéraentes amended eMfeetives | tion 501(e)(3) \vr & I5 exe from tax
£ 2 L. 57755, § 31000, - 1.2.62 uader fcc‘. lon wuw. t-.o s ‘eu S:.‘..c:'.
2y % 39256, § :10()s . o UM i

Ameaded Code See, 117(uN2)(A) to | subdiyision theraot, ,or,, m m:.xcz "ot

;c..g a.l‘ ?]bovc. Prior to amendment, it { Colunfpta’* -

ead as follows: . Effettive tot taxable « yoar: 14
' #{A) Coriditions for exclusion, = The afte qmcx. - yoars, beginning

grantor of tho scholarship or fellowship.
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