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"Be it RESOLVED: that to further the purposes
of the Foundation that a program of grants, gifts,
~and endowments be instituted by the Foundation.

That said grants and endowments be awarded only
for such projects as serve to advance the stated
purposes of the Foundation which are research,
development and education in agriculture.

That preference be given students in agriculture
or eelated filelds but in no 6aBé shall such grants
be for purposes other than scilentific education,
religious or literary.

That such grants may be received by any citizen,
person or governmental unit of the Unlted States

That the Vice President be appointed as Chairman
of the Committee on Grants, with the recommenda-
tion that other members be chosen from business
or the professions, to serve at the Chairman's
discrfetion. Sald committee shall prepare forms
and information for prospective applicants and
green all such applicants and recommend pros-
pective applicants to the Board of Directors
such appllicants as the. committee: feels will

best serve to further the purposes Bor which

the Foundatlon was created. :

That upon approval of such application, by the
Board of Directors, the Chairman of the committee
on Grants may proceed to administer such grant

on such terms as are- calculated te maximlize the
benefits of the Foundationt!s expenditure.

That the Board of Directors or the Committee

on Grants reserve at all times the right to
modify, withdraw or cancel any part of any grant
not paid out.

That the Chairman of the Committee on Grants
shall require an accounting from each reclplent
on terms he thinks appropriate regarding the



