485

Inform such persons to avold confusion in business
transactions. A published notice in a dally newspaper
circulated locally is usually sufficient to .con-

structively notify the necessary persons.

4

4., Membershilp Certificates: Your foundation
will issue membership certificates to all members of
the foundation. These certificates will be Initially
of two or three classifications and may eventually be
of many classifications. Your counsel will help you
draft a membership certifcate that will conform with
your state 1aw requirements and your foundation's
structure. These certificates are similar to stock
certificates. In the event of a dissolution of the
foundation, members, as represented by the membership
certificates, may have property rights in the assets
of the foundatlon. Because the rights and identity
of the members will be Important to your control of
the foundation, you will want to keep clear and care-
ful records of the foundation's membership and you
will want to issue distinctive membership certificates.
These may be as detailled and elaborate as stock
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