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ergies to the foundation and gain the knowledge necessary
to function properly. Here 1s a 1list of published liter~
ature which may be of some help in some situations to

th ose of you who are 1éarn1ng foundation management for

the first time.

Include the standard bibliography

of foundatilon management material.
Exclude all references to legal

form material. Distribute EXHIBIT 727

Eonduct Foundation Management Exercise EXHIBIT -
#28.,

Conduct Foundation Examinatlon before pro-
ceeding to Section 10.

Your foundation may provide you with a great many
benefits at the same time that it 1s benefiting mankind.
You will be able to accomplish personal philanthropic
desires, employ your energles most efficiently and gener-
ally save money. But the foundation is not the sole
answer to an individual's economic problems. There are
several shortcomings to total dependence upon foundat ions
for the structuring of your personal estate. Foundat ions
are potentially subject to restrictive government scrutiny
and in some states, to government management. All proper-
ty owned by the foundation and all income received by the

foundation 1s technically devoted to public purposes.
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