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This would also include reimbursement or paying for utili-
tiss or other equipment.

Buyine and Selline Property and leagehold Interests-

The trust 1s able to buy and sell and lease property In
the same way that an individual does. The trustees or
delegated officer (like the trust agent or manager) will
sign all the contracts and will bind the trust in pur-
chasing and sales contracts and In any lease contracts
that might be executed, whether the trust is a landlord
or tenant. The trust name, such as the Maln Street
Trust or Anderson Family Estate (a Trust) will be used
as the primary contracting party. In other words, where
you would use your own name when you sign a lease, the
trustees would sign in their own names for the trust names
when they sign a lease for a trust. Agaln, we are
simply applying a principle that a trust is a different
' person than you és an individual. The trust will sign
contracts in its own name just as you would sign con-
tracts in your own name. Trusts may buy and sell and
lease property in all legal ways.

Trusts are not exempt from personal property or real

. astate taxes and where state or local law require tax
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