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1. Renefits of N-F-P Fourndation Frocsdures.
A. Personal and Family Benefits
"Jhat can bte accomplished by creating a foundation?

1. Kéep control of wealth. )
2, .Can keep for the donor many attributes of wealth

by many means:
a¥ Designating the administrative management of
the foundaticrn. : < : )
b} Control over its inves s,
¢} Appointing ralativss a a¢c
d) Foundation’s assets ca us
buy other proparty tha s
purposes. Thus, found on ©
from the capitalization of it
3. The foundation can kegp income in ti 3
L, Family foundations can aid employzes o

business.,

5. Foundatiens mav be the met of
will be available for use 124
6. We can avsoid income from ri
being given to a foundati £
trust and the charitable i
7. Ye can get the 2C% charit we

a) By giving awa
tion, we esca
b) ¥e can give fun
deduction cur
year,
c) Very often local persen
can be avoided,
d) We can avoid speculative profits.
e) We can give away valuable "frozen assets,’ white
elephant estates, residences, valuable works of
art, and collections of all arts.? ---
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Chairman's Report to the Select Comnittee on Small
Business (Patman Report) House of Representatives,
87th Congress (I962) Page 17. This is a quote frem
Cleveland Marshall Law Review.

A~1 Retention of control within familwv,

"Present law imposes no limit upon the period of time
during which a donor or his family may exercise sub-
stantial influence upon the affairs of a private founda-
tion."  Treasury- Report on Private Foundations, 3Senate
Finance Committee, Feb, 1965, Page 9.
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