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$5 1/2 million tax deduction: F d
a $3 million (short term) capital gain; and 85 1/2
million remained-in the Bank's control through the
Foundation which, since it was capital Enl“b, need never
be distributed, Patman Report p. 6 (1956).
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At present, when a contribution to a foundation is mads
in property as distinguished from cash, the donor's
deduction is figured at value of the property on the dat
of the-doration instead of at doror's cost.”:= - Patman
Report, Page 83 (1963),

Use Foundation funds for investment to increase wealth
under vour contrcl

Let us take an example of a person with annual income
from salary, dividends and investments of 280,000 per
year. Suppose you create a foundation and gLVD it $12,000



