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.S co"»“chﬁd by the Sears Ccapany
£ the foundation %o tha company
should not be taxsn “ulj. hen Sears nzeded a loan
of 1.2 million dollars went to tne oears Foundation
and obtained the money at 3 interest.” . . . U.C.LJA,
Law Review, May, 1666 Page 9L7. :
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into the ncr
Page l4. (1967

"It is alleg that the Schéller Foun

trust, as a vded, permits the founda

to the tusiness corporations, which 1

rates of intersst as the trustess sse

funds earmarked for charity to b2 uss .
The foundation®s business corporatisns

great advarntage over other private business co

- by being able to make tatLree_contrlbuulons to %he founda—
“tion and thus build up a large reserve -which they may

tap at will, How can prlvate business-especially small
business-con ipete with such an arrangement.'" ----Patman
Report, Page 15. (1962)

At least three of the four Mott Foundation wholly-owned
departmsnt stores, all competing with numerous small
retailers, have used the Foundation as a handy source of
cash. This of course adds up-to quite a cowpetltlvn

advantage." ----Patman Report, Page XII. (1963)
Foundation'_ name_on public service activities can create
-good _will fo b iness (e.g.. Ford Foundation & Ford Motor

Company.)

Bob Hope sold rights to publication of Bobfs life story to
Bob & Dolores Hope Foundation, Publicity tc prluate ogrty
was ‘an ancillary benefit not affecting exemption. {1961)
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