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ADVANTAGES (CONTINUED) DISADVANTAGZES

The Foundation within the
Trust 1s controlled complete-
1y by the Trustees to strengthen
the purpose of the Trust to btake
advantage of Not-Fer-Profit
procedures to qualify for tax
exemption. :

The Tpust Foundation may re-
ceive any propertiss or tsnsz-
fits in any amcunts at any Sim
without tax consequences Ifrom
another Not-Fur-Prcfit quali-
fied tax empt Foundatlon

Gifts or endowmsnts rsceivsed
by the Trust Foundation ars
not considersad incoms undsr ths
Internal Revsnue Cods.

The Trust through the Trust
Foundation may receilve and ra-
tain disbursements of accumu-
lated income from a Stats
Chartered Priva%te Foundaticn
and yet remain legslly indspsnd-
ent and ssparate frcm this
State Chartered Foundation.
While State Chartered Fcunda-
tions may be subject to chznge,
the Trust is not so affected
and may operate regsrdless of -
changss 1n N-F-P corporats
proceedings.

A Trust is In a poslition to
take advantage of favorable
changes in ¥N-F-P practices
through the use of a multiple
Foundation system.

On a $10,000,000 estate, a
Trust can save $6,886,200.

In the State of Illinols, the
Attorney General eatimated on
an eatate of $1,000,000, for
state taxes alcne, an estate
would pay $106,296.00. Es-
timates of Federal taxation

on $1,000,000 sstate could
amount to as much as $320,C00
or more - a Trust would save
all of this. :
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