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Two striking indications from the stockholding data should be noted:
(1) There has been no significant growth in the stockownership of
foundations relative to the total market since 1949; and (2) there has
been a small decline in the share of college and university endowments.
The total share of all tax-exempt organizations (other than pension
funds) was almost unchanged but down slightly.

TaBLE 7.—Data on total assets of foundations and higher education endowments

[Dollar amounts in billions]
Endow- | Total assets
Number Assets of ments of of individ-
Year foundations | colleges and uals
universities !
(€] 2 ®) (€3]
1030 122 $0.95 $1.3 $380
1944 505 1.82 |eeomcccaeeeee 600
1950. 1,007 2.57 2.4 921
1954 4,164 L3017/ [ —— 1,200
1959. 5,202 11,52 5.0 1,670
1962 6, 007 14,51 6.4 1,930
1962 2 15, 000 16.26 6.4 1,930

1 This refers only to the endowment in investment assets. Physical plant of colleges and universities
also serves as endowments, yielding services rather than cash. If these were included, higher education
endowments would exceed those of foundations.
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