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In chart B comparing the area distribution of direct private
foreign investment tor 1957 with 1966 we find that considerably more
investment dollars went into Western Kurope, with a 14 percent
increase, so the investment flow is to the developed countries, in
Western Europe and to Canada, while the less developed and under-
developed countries in Latin America, Africa, and the Middle East
dropped considerably in investments to their areas.

"And this happened despite the emphasis, stated in the 1958 hear-
ings, on the necessity of changing the private investment pattern to
encourage more flow to Latin America, Middle East, and Africa to
deter the Soviet economic offensive in those areas.
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